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~IMSA

igniting and nurturing
creative, ethical, scientific minds
that advance the human condition

January 3, 2019

Washington, Pittman & McKeever, LLC
Certified Public Accountant

819 S. Wabash, Suite 600

Chicago, IL 60605

Ladies and Gentlemen:

We are responsible for the identification of, and compliance with, all aspects of laws, regulations, contracts,
or grant agreements that could have a material effect on the operations of the Illinois Mathematics and
Science Academy (Academy). We are responsible for and we have established and maintained an effective
system of internal controls over compliance requirements. We have performed an evaluation of the
Academy’s compliance with the following assertions during the two-year period ended June 30, 2018. Based
on this evaluation, we assert that during the year ended June 30, 2018, the Academy has materially complied
with the assertions below.

A. The Academy has obligated, expended, received and used public funds of the State in accordance
with the purpose for which such funds have been appropriated or otherwise authorized by law.

B. The Academy has obligated, expended, received and used public funds of the State in accordance
with any limitations, restrictions, conditions or mandatory directions imposed by law upon such
obligation, expenditure, receipt or use.

C. The Academy has complied, in all material respects, with applicable laws and regulations, including
the State uniform accounting system, in its financial and fiscal operations.

D. State revenues and receipts collected by the Academy are in accordance with applicable laws and
regulations and the accounting and recordkeeping of such revenues and receipts is fair, accurate
and in accordance with law.

E. Money or negotiable securities or similar assets handled by the Academy on behalf of the State or
held in trust by the Academy have been properly and legally administered, and the accounting
and recordkeeping relating thereto is proper, accurate and in accordance with law.

Yours truly,

Illinois Mathematics and Science Academy
Dr. José M. Torres, President Lawrence Bergie, Chief Operating Officer

Kimberly Corrao, Executive Director of Business and Financial Operations

2 G000
1500 Sullivan Road * Aurora, IL + 60506-1000 * 630-907-5000 Tel » 630-807-5976 Fax » www.imsa.edu fe f N



STATE OF ILLINOIS
ILLINOIS MATHEMATICS AND SCIENCE ACADEMY
COMPLIANCE EXAMINATION
FOR THE YEAR ENDED JUNE 30, 2018

COMPLIANCE REPORT

SUMMARY

The compliance testing performed during this examination was conducted in accordance with
Government Auditing Standards and in accordance with the Illineis State Auditing Act.

ACCOUNTANT’S REPORT

The Independent Accountant’s Report on State Compliance, on Internal Control Over
Compliance and on Supplementary Information for State Compliance Purposes does not contain scope
limitations, disclaimers, or other significant non-standard language.

SUMMARY OF FINDINGS
This Prior

Nurmnber of Report Report
Findings 0 0
Repeated findings 0 0
Prior recommendations implemented or not repeated 0 3

SCHEDULE OF FINDINGS

Item No. Page Description Finding Type

FINDINGS (GOVERNMENT AUDITING STANDARDS)

The audits did not disclose findings required by Government Auditing
Standards.

FINDINGS (STATE COMPLIANCE)

The examination did not disclose any State compliance
findings.

PRIOR FINDINGS NOT REPEATED

There were no prior findings not repeated



STATE OF ILLINOIS
ILLINOIS MATHEMATICS AND SCIENCE ACADEMY
COMPLIANCE EXAMINATION
FOR THE YEAR ENDED JUNE 30, 2018

EXIT CONFERENCE

The Academy waived holding an exit conference in a communication from Kimberly Corrao, Executive
Director of Business and Financial Operations, dated December 4, 2018,
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PITTMAN &
McKEEVER, LLC

CERTIFIED PUBLIC ACCOUNTANTS AND MANAGEMENT CONSULTANTS
401 North Michigan Avenue, Suite 1200, Chicago, lllinois 60611
(312) 786-0330

INDEPENDENT ACCOUNTANT’S REPORT ON STATE COMPLIANCE,
ON INTERNAL CONTROL OVER COMPLIANCE., AND ON
SUPPLEMENTARY INFORMATION FOR STATE COMPLIANCE PURPOSES

Honorable Frank J. Mautino
Auditor General
State of Illinois

and

Board of Trustees
Illinois Mathematics and Science Academy
Aurora, Illinois

Compliance

As Special Assistant Auditors for the Auditor General, we have examined the State of Illinois, Illinois
Mathematics and Science Academy’s compliance with the requirements listed below, as more fully
described in the Audit Guide for Financial Audits and Compliance Attestation Engagements of Illinois
State Agencies (Audit Guide) as adopted by the Auditor General, during the year ended June 30, 2018.
The management of the State of Illinois, Illinois Mathematics and Science Academy is responsible for
compliance with these requirements. Our responsibility is to express an opinion on the State of Illinois,
[linois Mathematics and Science Academy’s compliance based on our examination.

A. The State of Illinois, Illinois Mathematics and Science Academy has obligated, expended,
received, and used public funds of the State in accordance with the purpose for which such funds
have been appropriated or otherwise authorized by law.

B. The State of Illinois, Illinois Mathematics and Science Academy has obligated, expended,
received, and used public funds of the State in accordance with any limitations, restrictions,
conditions or mandatory directions imposed by law upon such obligation, expenditure, receipt or
use.

C. The State of Illinois, Illinois Mathematics and Science Academy has complied, in all material
respects, with applicable laws and regulations, including the State uniform accounting system, in
its financial and fiscal operations.

D. State revenues and receipts collected by the State of Illinois, Illinois Mathematics and Science
Academy are in accordance with applicable laws and regulations and the accounting and
recordkeeping of such revenues and receipts is fair, accurate and in accordance with law.



E. Money or negotiable securities or similar assets handled by the State of Illinois, Illinois
Mathematics and Science Academy on behalf of the State or held in trust by the State of Illinois,
Nlinois Mathematics and Science Academy have been properly and legally administered and the
accounting and recordkeeping refating thereto is proper, accurate, and in accordance with law.

Our examination was conducted in accordance with attestation standards estabiished by the American
Institute of Certified Public Accountants; the standards applicable to attestation engagements contained in
Government Auditing Standards issued by the Comptroller General of the United States; the Itlinois State
Auditing Act (Act); and the Audit Guide as adopted by the Auditor General pursuant to the Act (the Audit
Guide). Those standards, the Act, and the Audit Guide require that we plan and perform the examination
to obtain reasonable assurance about whether the State of Iliinois, Illinois Mathematics and Science
Academy complied, in all material respects, with the specified requirements listed above. An
examination involves performing procedures to obtain evidence about whether the State of Illinois,
[llinois Mathematics and Science Academy complied with the specified requirements listed above. The
nature, timing and extent of the procedures selected depend on our judgment, including an assessment of
the risks of material noncompliance, whether due to fraud or error.

We believe that the evidence we obtained is sufficient and appropriate to provide a reasonable basis for
our opinion. Our examination does not provide a legal determination on the State of Illinois, lilinois
Mathematics and Science Academy’s compliance with specified requirements.

In cur opinion, the State of Illinois, lllinois Mathematics and Science Academy complied, in all material
respects, with the compliance requirements listed in the first paragraph of this report during the year
ended June 30, 2018.

The purpose of this report on compliance is solely to describe the scope of our testing and the results of
that testing in accordance with the requirements of the Audit Guide issued by the Illinois Office of the

Auditor General. Accordingly, this report 1s not surtable for any other purpose.

Internal Control

Management of the State of Illinois, Illinois Mathematics and Science Academy is responsible for
establishing and maintaining effective internal control over comptiance with the requirements listed in the
first paragraph of this report. In planning and performing our examination, we considered the State of
Illinois, Illinois Mathematics and Science Academy’s internal control over compliance with the
requirements listed in the first paragraph of this report to determine the examination procedures that are
appropriate in the circumstances for the purpose of expressing our opinion on compliance and to test and
report on internal control over compliance in accordance with the Audit Guide, issued by the Illinois
Office of the Auditor General, but not for the purpose of expressing an opinion on the effectiveness of the
State of Illincis, Illinois Mathematics and Science Academy’s internal control over compliance.
Accordingly, we do not express an opinion on the effectiveness of the State of Illinois, Iilinois
Mathematics and Science Academy’s internal control over compliance.

A deficiency in internal control over compliance exists when the design or operation of a control over
compliance does not allow management or employees, in the normal course of performing their assigned
functions, to preveni, or detect and correct, noncompliance with the requirements listed in the first
paragraph of this report on a timely basis. A material weakness in internal control over compliance is a
deficiency, or combination of deficiencies, in intemal control over compliance, such that there is a
reasonable possibility that material noncompliance with a requirement listed in the first paragraph of this
report will not be prevented, or detected and corrected, on a timely basis. A significant deficiency in
internal control over compliance 1s a deficiency, or a combination of deficiencies, in internal control over



compliance that is less severe than a material weakness in internal control over compliance, yet important
enough to merit attention by those charged with governance.

Our consideration of internal control over compliance was for the limited purpose described in the first
paragraph of this section and was not designed to identify all deficiencies in internal control over
compliance that might be material weaknesses or significant deficiencies. We did not identify any
deficiencies in internal control over compliance that we consider to be material weaknesses. However,
material weaknesses may exist that have not been identified.

As required by the Audit Guide, immaterial findings excluded from this report have been reported in a
separate letter to your office.

The purpose of this report on internal control over compliance is solely to describe the scope of our
testing of internal control over compliance and the results of that testing based on the requirements of the
Audit Guide, issued by the Illinois Office of the Auditor General. Accordingly, this report is not suitable
for any other purpose.

Supplementary Information for State Compliance Purposes

Our examination was conducted for the purpose of forming an opinion on compliance with the
requirements listed in the first paragraph of this report. The accompanying supplementary information
for the year ended June 30, 2018 in Schedules 1 through 6 and the Analysis of Operations Section is
presented for purposes of additional analysis. We have applied certain limited procedures as prescribed
by the Audit Guide as adopted by the Auditor General to the June 30, 2018 accompanying supplementary
information in Schedules 1 through 6. However, we do not express an opinion on the accompanying
supplementary information.

We have not applied procedures to the June 30, 2017 accompanying supplementary information in
Schedules 2 through 6 and in the Analysis of Operations Section, and accordingly, we do not express an
opinion or provide any assurance on it.

This report is intended solely for the information and use of the Auditor General, the General Assembly, the

Legislative Audit Commission, the Governor, Academy management, and the Academy’s Board of Trustees
and is not intended to be and should not be used by anyone other than these specified parties.

WASHINGTON, PITTMAN & MCKEEVER, LLC

Chicago, Illinois
January 3, 2019
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CERTIFIED PUBLIC ACCOUNTANTS AND MANAGEMENT CONSULTANTS
401 North Michigan Avenue, Suite 1200, Chicago, lllinois 60611
(312) 786-0330

INDEPENDENT AUDITOR’S REPORT ON INTERNAL CONTROL OVER
FINANCIAL REPORTING AND ON COMPLIANCE AND OTHER MATTERS
BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED
IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS

Honorable Frank J. Mautino
Auditor General
State of Illinois

and

Board of Trustees
Illinois Mathematics and Science Academy
Aurora, Illinois

As Special Assistant Auditors for the Auditor General, we have audited, in accordance with the auditing
standards generally accepted in the United States of America and the standards applicable to financial audits
contained in Government Auditing Standards issued by the Comptroller General of the United States, the
financial statements of the General Fund, the Special Purposes Trust Fund, the IMSA Income Fund, and the
IMSA Operating Fund of the State of Illinois, Illinois Mathematics and Science Academy, as of and for the
year ended June 30, 2018, and the related notes to the financial statements, which collectively comprise the
State of Illinois, Illinois Mathematics and Science Academy’s basic financial statements, and have issued
our report thereon dated January 3, 2019.

Internal Control Over Financial Reporting

In planning and performing our audit of the financial statements, we considered the State of Illinois, Illinois
Mathematics and Science Academy’s internal control over financial reporting (internal control) of the
General Fund, the Special Purposes Trust Fund, the IMSA Income Fund, and the IMSA Operating Fund to
determine the audit procedures that are appropriate in the circumstances for the purpose of expressing our
opinion(s) on the financial statements, but not for the purpose of expressing an opinion on the effectiveness of
the State of Illinois, Illinois Mathematics and Science Academy’s internal control. Accordingly, we do not
express an opinion on the effectiveness of the State of Illinois, Illinois Mathematics and Science
Academy’s internal control.

A deficiency in internal control exists when the design or operation of a control does not allow management
or employees, in the normal course of performing their assigned functions, to prevent, or detect and correct,
misstatements on a timely basis. A material weakness is a deficiency, or a combination of deficiencies, in
internal control such that there is a reasonable possibility that a material misstatement of the entity’s financial
statements will not be prevented, or detected and corrected on a timely basis. A significant deficiency is a



deficiency, or a combination of deficiencies, in internal control that is less severe than a material
weakness, yet important enough to merit attention by those charged with governance.

Our consideration of internal control was for the limited purpose described in the first paragraph of this
section and was not designed to identify all deficiencies in internal control that might be material weaknesses
or significant deficiencies. Given these limitations, during our audit we did not identify any deficiencies in
internal control of the General Fund, the Special Purposes Trust Fund, the IMSA Income Fund, and the
IMSA Operating Fund that we consider to be material weaknesses. However, material weaknesses may exist
that have not been identified.

Compliance and Other Matters

As part of obtaining reasonable assurance about whether the State of Illinois, Illinois Mathematics and
Science Academy’s financial statements of the General Fund, the Special Purposes Trust Fund, the IMSA
Income Fund, and the IMSA Operating Fund are free from material misstatement, we performed tests of its
compliance with certain provisions of laws, regulations, contracts, and grant agreements, noncompliance with
which could have a direct and material effect on the determination of financial statement amounts. However,
providing an opinion on compliance with those provisions was not an objective of our audit, and accordingly,
we do not express such an opinion. The results of our tests disclosed no instances of noncompliance or other
matters that are required to be reported under Government Auditing Standards.

Purpose of this Report

The purpose of this report is solely to describe the scope of our testing of internal control and compliance and
the results of that testing, and not to provide an opinion on the effectiveness of the State of Illinois, Illinois
Mathematics and Science Academy’s internal control or on compliance. This report is an integral part of an
audit performed in accordance with Government Auditing Standards in considering the State of Illinois,
Illinois Mathematics and Science Academy’s internal control and compliance. Accordingly, this
communication is not suitable for any other purpose.

WASHINGTON, PITTMAN & MCKEEVER, LLC

Chicago, Illinois
January 3, 2019
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INDEPENDENT AUDITOR’S REPORT ON INTERNAL CONTROL OVER
FINANCIAL REPORTING AND ON COMPLIANCE AND OTHER MATTERS
BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED
IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS

Honorable Frank J. Mautino
Auditor General
State of Illinois

and

Board of Trustees
Illinois Mathematics and Science Academy
Aurora, Illinois

As Special Assistant Auditors for the Auditor General, we have audited, in accordance with the auditing
standards generally accepted in the United States of America and the standards applicable to financial audits
contained in Government Auditing Standards issued by the Comptroller General of the United States, the
financial statements of the IMSA Student Activities Fund — a fiduciary (agency) fund of the State of Illinois,
Illinois Mathematics and Science Academy, as of and for the year ended June 30, 2018, and the related
notes to the financial statements, which collectively comprise the State of Illinois, Illinois Mathematics and
Science Academy’s basic financial statements, and have issued our report thereon dated January 3, 20109.

Internal Control Over Financial Reporting

In planning and performing our audit of the financial statements, we considered the State of Illinois, Illinois
Mathematics and Science Academy’s internal control over financial reporting (internal control) of the
IMSA Student Activities Fund to determine the audit procedures that are appropriate in the circumstances for
the purpose of expressing our opinion on the financial statements, but not for the purpose of expressing an
opinion on the effectiveness of the State of Illinois, Illinois Mathematics and Science Academy’s internal
control. Accordingly, we do not express an opinion on the effectiveness of the State of Illinois, Illinois
Mathematics and Science Academy’s internal control.

A deficiency in internal control exists when the design or operation of a control does not allow management
or employees, in the normal course of performing their assigned functions, to prevent, or detect and correct,
misstatements on a timely basis. A material weakness is a deficiency, or a combination of deficiencies, in
internal control such that there is a reasonable possibility that a material misstatement of the entity’s financial
statements will not be prevented, or detected and corrected on a timely basis. A significant deficiency is a
deficiency, or a combination of deficiencies, in internal control that is less severe than a material
weakness, yet important enough to merit attention by those charged with governance.
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Our consideration of internal control was for the limited purpose described in the first paragraph of this
section and was not designed to identify all deficiencies in internal control that might be material weaknesses
or significant deficiencies. Given these limitations, during our audit we did not identify any deficiencies in
internal control of the IMSA Student Activities Fund of the State of Illinois, Illinois Mathematics and Science
Academy that we consider to be material weaknesses. However, material weaknesses may exist that have not
been identified.

Compliance and Other Matters

As part of obtaining reasonable assurance about whether the State of Illinois, Illinois Mathematics and
Science Academy’s financial statements of the IMSA Student Activities Fund are free from material
misstatement, we performed tests of its compliance with certain provisions of laws, regulations, contracts,
and grant agreements, noncompliance with which could have a direct and material effect on the determination
of financial statement amounts. However, providing an opinion on compliance with those provisions was not
an objective of our audit, and accordingly, we do not express such an opinion. The results of our tests
disclosed no instances of noncompliance or other matters that are required to be reported under Government
Auditing Standards.

Purpose of this Report

The purpose of this report is solely to describe the scope of our testing of internal control and compliance and
the results of that testing, and not to provide an opinion on the effectiveness of the State of Illinois, Illinois
Mathematics and Science Academy’s internal control or on compliance. This report is an integral part of an
audit performed in accordance with Government Auditing Standards in considering the State of Illinois,
Illinois Mathematics and Science Academy’s internal control and compliance. Accordingly, this
communication is not suitable for any other purpose.

WASHINGTON, PITTMAN & MCKEEVER, LLC

Chicago, Illinois
January 3, 2019
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STATE OF ILLINOIS
ILLINOIS MATHEMATICS AND SCIENCE ACADEMY
SCHEDULE OF FINDINGS
FOR THE YEAR ENDED JUNE 30, 2018

PRIOR FINDINGS NOT REPEATED

None Noted
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STATE OF ILLINOIS
ILLINOIS MATHEMATICS AND SCIENCE ACADEMY
COMPLIANCE EXAMINATION
FOR THE YEAR ENDED JUNE 30, 2018

SUPPLEMENTARY INFORMATION FOR STATE COMPLIANCE PURPOSES

SUMMARY

Supplementary Information for State Compliance Purposes presented in this section of the report
includes the following:

. Fiscal Schedules and Analysis:

Schedule of Appropriations, Expenditures and Lapsed Balances

Comparative Schedule of Net Appropriations, Expenditures and
Lapsed Balances

Schedule of Receipts, Disbursements and Fund Balance (Cash Basis)
— Locally-Held Fands

Schedule of Changes in State Property

Comparative Schedule of Cash Receipts

Reconciliation of Cash Receipts to Deposits Remiited to the
State Comptrotler

. Analysis of Operations (Not examined):

Agency Functions and Planning Program (Not examined)

Analysis of Significant Variations in Expenditures {Not examined)

Analysis of Significant Vanations in Receipts (Not examined)

Analysis of Significant Lapse Period Spending (Not examined)

Analysis of Accounts Receivable {Not examined)

Budget Impasse Disclosures (Not examined)

Alternative Financing in Lieu of Appropriations and Programs to Address
Untimely Payments to Vendors (Not examined)

Interest Costs on Fiscal Year 2017 and 2018 Invoices (Not examined)

Average Number of Employees (Not examined)

Service Efforts and Accomplishments (Not examined)

The accountant’s report that covers the Supplementary Information for State Compliance
Purposes presented in the Compliance Report Section states the accountants have applied certain limited
procedures as prescribed by the Audit Guide as adopted by the Auditor General to the June 30, 2018
accompanying supplementary information in Schedules 1 through 6. However, the accountants do not
express an opinion on the supplementary information. The accountant’s report also states that they have
not applied procedures to the Analysis of Operations Section, and accordingly, they do not express an
opinion or provide any assurance on it.

13



STATE OF ILLINOIS
ILLINOIS MATHEMATICS AND SCIENCE ACADEMY
SCHEDULE OF APPROPRIATIONS, EXPENDITURES AND LAPSED BALANCES
APPROPRIATIONS FOR FISCAL YEAR 2018
SIXTEER MONTHS ENDED QCTOBER 35, 2018

Schedule 1

LExpenditore Lapse Period Total
Authority Expendilurcs Expenditures Expenditures Balances
{Net After Through July 110 16 Maonths Ended Lapsed
Transfors) June 30, 23 October 31 October 31 October 31
APPROPRIATED FUNIDS:
EDUCATION ASSISTAMCE FUND - 007 {P.A. 100-002 17
Qperational Expenses-Lump Sum & Other Purposes
Personal Scrvices 5 J2.479.000 5 11L74179 8 TI3T s 1 2.478,996 5 4
Retitement 100 10 - 100 -
State Conribulions 10 Social Security. for Medicare 184,700 a8 19y 1 6%] 179878 4,822
Contractsal Services 4.162.930 3515454 445,540 4,160,944 L9436
Trayel T.588 S2.008 15437 67,535 2853
Commioditics 165,801 76538 90177 in0715 &6
Equipment 497,300 172477 219,592 462 069 523
Elcerronde Dala Processing 138500 124 887 6438 131,325 175
Telecommunication Services 99 481 76204 14388 00,592 B.889
Operatien ol Auin Equipoen 38,500 36535 1.365 38.500 -
Totad - Fund D07 £8.030,700 16265669 1.741.055 L 5.006.704 23,906
INCOME FUND - 768 (P.A. 100-0021%
Personal Sevvices s 2260800 ) 1197032 ) 48.826 ) 1.245.858 5 1.016.0:2
State Contribanicons to Social Securivy. foe Medicare 45200 12348 1604 33,957 21,948
Contracwal Services 569,700 199,630 #4038 133,058 156042
Travel 1587100 2243 G415 33068 128.532
Commadilies 343,200 42074 17.302 39.381 183,819
Equipment 165.000 1326 - 1336 161,574
Telecommunication Services 80.000 2010 128 26,138 33,862
Operation of Automolive Eguipmens 5.000 - - - 5,000
Refunds 27.600 LA1S - 1.5315 26285
Tota! - Fund 763 3.330.000 1.511.383 152.813 1,664,196 1.885.804
TOTAL - ALL APPROPRIATED FUNLDS S 21580700 S ITTFTIORY % 1.893.848 3§ FLGT0S00 3 1.909.800




STATE OF ILLINOIS

ILLINGIS MATHEMATICS AND SCIENCE ACADEMY

SCHEDULE OF APPROFRIATIONS, EXPENDITURES AND LAPSED BALANCES
APPROPRIATIONS FOR FISCAL YEAR 2018

SIXTEEN MONTHS ENDED OCTOBER 31, 2018

NOMN-APPROPRIATED FEINDS:

SPECIAL PURPOSES TRUST FUKD - 35%

Personal Scrvices

Retiremant

State Conteibutions for Social Securty. for Medicaue
Employer Contributions for Group Insurance
Contractual Services

Travel

Comnmdinics

Equipment

Awartds and Granls

Permanent Improvements

Refunds

TOTAL - ALL NON-APPROPRIATED FUNES
GRAND TOTAL - ALL FUNDS

Note E:

Expenditure Lapse Period Tatal
Aulbhority Expendiiures Expenditures Expenditures Balances
(Net After Threogh July I to 16 Months Ended Eapsed
Transfers) June 30, 2018 Oclolier 31 Octeher 31 October 31
5 246351 5 60896 % 0T 147
24642 5.549 30.191
1834 1.824 660
18953 - 188953
165116 38,795 223911
30690 2155 38.845
136950 BZA53 219,403
110399 36637 156,036
1350 TS0 3.000
L3812 - 1081812
198 836 - [98.8%6
5 24434721 s 299,061 S 2.283.794
S 21580700 S 19811785 5 2 143.909 5 11,954.694 s 1905300

Expenditure autherity, appropristiens, expeaditures. and lapsed balanees were ablaired from the Stale Coniptroliers records as of Geteber 31, 2018 and have baen

reconciled o Academy reconds.

Nuote 2:

Expendilure amounts are vouchers approved for payment by the Academy and submitled 1o the State Complealler for paymend to the vendor.

Schedute 1



STATE OF ILLINOIS Schedule 2
ILLINOIS MATHEMATICS AND SCIENCE ACADEMY
COMPARATIVE SCHEDULE OF NET APPROPRIATIONS, EXPENDITURES
AND LAPSED BALANCES
FOR THE YEARS ENDED JUNE 30, 2018 AND 2017

FISCAL YEAR
2018 2017
P.A. 100-0021 P.A. 100-0021

GENERAIL REVENUE FUND - 001
Appropriations {Net after Transfers) $ - $ 10,574,000
Expenditures
Lump Surns, Operations - -
Total Expenditures - -
Lapsed Balances $ - $ 10,574,000

P.A. 99-0524,
P.A, 100-0021
& Court
P.A.100-0021 Ordered Payroll

EDUCATION ASSISTANCE FUND - 007

Appropriations (Neg after Transfers) $ 18,030,700 $ 20,120,400
Expenditures
Personal Services 12,478,996 12,478,983
Retirement 100 -
State Contributions to Social Security, for Medicare 179,878 153,291
Contractual Services 4,160,994 4,136,518
Travel 67,535 66,953
Commodities 366,715 319,982
Equipment 492,069 393,605
Electronic Data Processing 131,325 87,197
Telecommunication Services 90,592 21,881
Operation of Automotive Equipment 38,500 44,453
Total Expenditures 18,006,704 17,732,863
Lapsed Balances A 23,996 $ 2,387.537
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STATE OF ILLINOIS Schedule 2
ILLINOIS MATHEMATICS AND SCIENCE ACADEMY
COMPARATIVE SCHEDULE OF NET APPROPRIATIONS, EXPENDITURES
AND LAPSED BALANCES
FOR THE YEARS ENDED JUNE 30, 2018 AND 2017

FISCAL YEAR
2018 2017
INCOME FUND - 768 P.A. 100-0021 P.A. 99-0524
Appropriations {Net after Transfers) $ 3,550,000 $ 3,050,000
Expenditures
Personal Services 1,245,858 1,058,995
State Contributions to Social Security, for Medicare 23,952 22,887
Contractual Services 283,058 126,501
Travel 23,168 20,928
Commodities 59,381 130,850
Equipment 1,326 46,432
Telecommunication Services 26,138 61,860
Refunds 1,315 1,460
Total Expenditures 1,664,196 1,465,919
Lapsed Balances $ 1,885,804 $ 1,580,081
GRAND TOTAL., ALL APPROPRIATED FUNDS
Appropriations (Net after Transfers) $ 21,580,700 5 33,744,400
Total Expenditures 19,670,900 19,202,782
Lapsed Balances 5 1,809,800 $ 14,541,618
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STATE OF ILLINOIS Schedule 2
ILLINOIS MATHEMATICS AND SCIENCE ACADEMY
COMPARATIVE SCHEDULE OF NET APPROPRIATIONS, EXPENDITURES
AND LAPSED BALANCES
FOR THE YEARS ENDED JUNE 30, 2018 AND 2017

FISCAL YEAR
2018 2017
SPECIAL PURPOSES TRUST FUND - 359
Non-appropriated fund
Expenditures
Personal Services $ 307,147 $ 233,610
Retirement 30,191 24,752
State Contributions for Social Security, for Medicare 5,660 4,481
Employer Contributions for Group Insurance 18,953 16,111
Contractual Services 223,911 290,929
Travel 38,845 35,562
Commeodities 219,403 117,028
Printing - 2,07%
Equipment 156,036 468,752
Telecommunication Services - 1,692
Awards and Grants 3,000 80,558
Permanent Improvements 1,081,812 887,892
Refunds 198,836 77,122
Total Expenditures 2,283,794 2,240,860
GRAND TOTAL. ALL NON-APPROPRIATED FUNDS
Total Expenditures 2,283,794 2,240,860
GRAND TOTAL, ALL FUNDS
Total Expenditures 21,954,694 $ 21,443,642

Note: Appropriations, expenditures, and lapsed balances were obtained from Agency records and have
been reconciled to the records of the State Comptroller.

Note: Expenditure amounts are vouchers approved for payment by the Agency and submitted to the
State Comptroller for payment to the vendor.



STATE OF ILLINOIS
ILLINOIS MATHEMATICS AND SCIENCE ACADEMY
COMPARATIVE SCHEDULE OF RECEIPTS, DISBURSEMENTS,
AND FUND BALANCE (CASH BASIS) - LOCALLY-HELD FUNDS
FOR THE YEAR ENDED JUNE 30, 2018

Fund Name/Fund Number 2018

OPERATING FUND - 1223

Beginning balance of cash and investments $ 3,588,645
Total funds received during the fiscal year 3,584,653
Total funds disbursed during the fiscal year 2,805,462
Ending balance of cash and investments $ 4,367,834

STUDENT ACTIVITY FUND - 1366

Beginning balance of cash and investments S 156,200
Total funds received during the fiscal year 497,315
Total funds disbursed during the fiscal year 473,116
Ending balance of cash and investments $ 180,399
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STATE OF ILLINOIS Schedule 4
ILLINOIS MATHEMATICS AND SCIENCE ACADEMY
SCHEDULE OF CHANGES IN STATE PROPERTY
FOR THE YEAR ENDED JUNE 30, 2018

Balance Net Transfers in Balance

July 1. 2017 Additions Deletions Transfers from CDB June 30, 2018

Land and land nmprovements $ 200,646 5 - $ - b - b - b 200,646

Building and building improvements 61,327,156 1,180,953 - 157,218 $ 62,005.327

Equipment 10,648,597 847,227 (1,019,651} - - 3 13476173
Capital Lease Assets

Equipment - 2,606,613 - - - $ 2,606,615

Totals $72,176,399 $4,634,795 F(1,019650) % 157218 $ - $ 75,948.761

Note: This schedule was derived from the Academy's property records, which were reconciled to property reports submitted to the
Office of the State Comptroller.
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STATE OF ILLINOIS Schedule 5
ILLINOIS MATHEMATICS AND SCIENCE ACADEMY
COMPARATIVE SCHEDULE OF CASH RECEIPTS
FOR THE YEARS ENDED JUNE 30, 2018 AND 2017
2018 2017
GENERAL REVENUE FUND - 001
Prior Year Refunds $ - -
Total 001 Fund Receipts - -
EDUCATION ASSISTANCE FUND - 007
Third Party Reimbursements 1,151 3,654
Prior Year Refunds 3,350 274
Total 007 Fund Receipts 4,501 3,968
SPECIAL PURPOSES TRUST FUND - 359
Private Grant Funds 14,090 34,540
Other liiinois State Agency Grant Funds 97,400 -
Federal Grant Funds 61,348 5,831
Private Donations 2,021,396 2,165,862
Total 359 Fund Receipts 2,214,234 2,206,233
INCOME FUND - 768
Student Activity Fees 2,201,393 2,303,995
Conference Fees - 110,000
Miscellanczous Fees 75,234 56,802
Professional Services 50,971 160,000
Workshop Materials Fees 72 G05
Donations 20,000 -
Prior Year Refunds - 550
Total 768 Fund Receipts 2,347,670 2,632,252
TOTAL RECEIPTS $ 4,566,405 4,842,453




Cash Receipls per Agency
Adjustments:

Deposits in Transit, at July 1. 2017
Deposits in Transit, at Junc 30, 2018
Totals

Receipts per Compirofler (SBO4)

AgencyComptroller variance

Cash Receipis por Asency
Adjuslmenis:

Dreposits in Traosit, at July 1, 20016
Deposits in Transit, at June 30. 2017
Totals

Receipts per Complroller (SBO43

AgencyComptraller variance

STATE OF ILLINOIS
TLLINOIS MATHEMATICS AND SCIENCE ACADEMY
RECONCILIATION SCHEDULE OF CASH RECEIPTS TO DEPOSITS

REMITTED TO THE STATE COMPTROLLER
FOR THE YEARS ENDED JUNE M, 201§ AND 2017

20148
General Education Special
Revenue Assislance Purpose Trust Inconme
Fund (O0F) Fund (OO7) Fund (353 Fund (768} Taoral
- 5 4501 5 221420 5 2.347.669 3 4506404
- - 35175 35,175
- - {23975 (18.288) (42,261}
- 4.501 2.1940.259 2364.558 4559318
- 4.501 2,190,259 2.364.558 4559318
- 5 - S ] - 5 -
2017
General Education Speciat
Revenue Assislance Purpose Trust Income
Fund (001 Fund (Q07) Fund {35%) Fund (768) Total

- i 3968 5 2206233 % 2633252 S 48342453
- 139,100 39053 198,153
- {35,875} [35.173)
- 3968 2363313 2636130 5005431
- 3968 2.365.333 2.636.130 5,005,431
- $ 5 3 - 5 -
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STATE OF ILLINOIS
ILLINOIS MATHEMATICS AND SCIENCE ACADEMY
ANALYSIS OF OPERATIONS
ACADEMY FUNCTIONS AND PLANNING PROGRAM
FOR THE YEAR ENDED JUNE 30, 2018

{Not examined}

The Iilinois Mathematics and Science Academy {Academy) is located at 1500 Sullivan Road, Aurcra,
Illinois 60506-1000. The current president of the Academy is Dr. José¢ M. Tomres. The senior
administration consists of:

José M. Tormes, Ph.D. — President

Robert Hernandez, Ed.D. — Principal

Lawrence Bergie — Chief Operations Officer, Chief Information Officer

Katie Berger, Ed.D. - Executive Director of Student Affairs

Traci D. Ellis, I.D. - Executive Director, Human Resources

s Norman "Storm"” Robinson III, Ph.D. - Executive Director for Professional Field Services

Functions

The Academy was established in 1985 as a result of action by the State Legislature {105 ILCS 3035). The
internationally recognized Academy develops creative, ethical leaders in science, technology, engineering
and mathematics. As a fteaching and learning laboratory created by the State of Hlinois, the Academy
enrolls academically talented Illinois students (grades 10-12) in its advanced, residential college
preparatory program, and it serves thousands of educators and students in Iilinois and beyond through
innovative instructional programs that foster imagination and inquiry. The Academy also advances
education through research, groundbreaking ventures and strategic partnerships.

Background

The Academy’s legislative mandate is to “provide excellence in mathematics and science education in
order to nourish an informed citizenry, assure technological skills for the work force, and assist in the
preparation of professionals to serve the interests of Illinois in such fields as engineering, research,
teaching, and computer technology”. The Academy serves as a catalyst and laboratory for the
advancement of teaching. The primary role of the Academy is to offer a uniquely challenging education
for students talented in the areas of mathematics and science. Both high school and college levels of
instruction are authorized along with “other programs deemed necessary to assure the elements of a
strong general education required of creative scientists”. The Academy’s second legislative charge is to
stimulate further excellence for all Illinois schools in mathematics and science. By legislative act, the
Academy’s location in the Fox River Valley was established in close proximity to the national science
laboratories based in Illinois.

Students who meet the following criteria are eligible to apply:
» Current Hiinois resident
» Enrolled in an Hlinois school at the time of application
» Completed Algebra 1 and a high school equivalent science course

Admission is determined by a competitive process in which all applicants are required to submit a specific
set of materials. The process is highly competitive, though there are no minimum scores required to
apply. The students who present the strongest combination of credentials are invited to attend. The
Academy utilizes an accomplishment-based selection process that incorporates classroom performance,
participation in extracurricular activities, and leadership history with more traditional mndicators of talent
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STATE OF ILLINOIS
ILLINOIS MATHEMATICS AND SCIENCE ACADEMY
ANALYSIS OF OPERATIONS
ACADEMY FUNCTIONS AND PLANNING PROGRAM
FOR THE YEAR ENDED JUNE 30, 2018
(Not examined)

such as test scores and grades. For this reason, students with the highest test scores may not emerge as the
strongest applicants in the pool for the purpose of selection. Along with these criteria, geographic and
demographic variables are considered to ensure a diverse student population. Minimal fees established by
the Academy’s Board are charged. Budget proposals for State Appropriations are submitted to the Illinois
Board of Higher Education for each fiscal year.

The Academy is governed by a 17 member Board of Trustees consisting of 13 appointed voting members
and 4 positional non-voting members. The members, specified in the [llinois Mathematics and Science
Academy Law (105 ILCS 305/3), inciude:

Three representatives of the scientific community in Illinois, appointed by the Governor.

Three representatives of the Illinois private industrial sector, appointed by the Governor.

Two representatives of the general public at large, appointed by the Govemor.

Two representatives of Higher Education, one of whom must be a Dean of Education, appointed
by the Executive Director of the Hiinois Board of Higher Education.

Three representatives of Secondary Education, one of whom must be a mathematics or science
teacher, appointed by the State Superintendent of Education.

Four ex-officio nonvoting members, the State Superintendent of Education, the Executive
Director of the IHinois Community College Board, the Executive Director of the Board of Higher
Education, and the Superintendent of Schools in the school district in which the Academy is
Jocated.

Board members serve a O-year term. A chair is elected from aruong the members for a 2-year term.

The Board is authorized to:

Accept donations, bequests, or other forms of financial assistance from any public or private
person or agency.

Purchase equipment and make improvements to facilities.

Adopt rules, regulations and policies for the conduct of the business of the Board.

Award certificates and 1ssue diplomas for successful completion of programs.

Select a Director who shali be the chief administrative officer of the Academy and who shall
administer the rules, regulations and policies adopted by the Board. The Director is the chief
administrative officer of the Board, responsible for all administrative functions, duties and needs
of the Board.

Determine faculty and statf positions necessary for the efficient operation and select personnel for
such positions.

Prepare and adopt an annual budget.

Enter into contracts and agreements.

Perform such other functions as are necessary.

Delegate to the Director such administrative powers as deemed appropriate.

Lease or purchase real and personal property, subject to provisions of State Law.

Establish criteria for eligibility of applicants for enroliment.

Determine subjects and extracurricular activities to be offered.

Pay salaries and expenses out of funds appropriated or otherwise made available,

Exercise budgetary responsibility.
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STATE OF ILLINOIS
ILLINOIS MATHEMATICS AND SCIENCE ACADEMY
ANALYSIS OF OPERATIONS
ACADEMY FUNCTIONS AND PLANNING PROGRAM
FOR THE YEAR ENDED JUNE 30, 2018
(Not examined)

e Prescribe and select free schoolbcoks provided by funding from the General Assembly.

¢ Adopt programs of study and rules, bylaws, and regulations for the conduct of students and for
the government of the school and programs.

+ Employ such personnel as may be needed, establish policies governing their employment and
dismissal, and fix the amount of their compensation.

The board meets at least 6 times a year. Day-to-day operations are directed under an administrative
organization structure adopted by the President. The organizational structure consists of senior
adrministrators made up of the Principal, Chief Operating Officer/Chief Information Officer, Executive
Director of Student Affairs, Executive Director of Human Resources, and Executive Director for
Professicnal Field Services. Each senior administrator has additional admuinistrative leadership positions
reporting to him/her. Authority for administrating budget expenditures and staff relations has been
delegated to the various appropriate organizational leveis.

The Academy relies on the Board of Higher Education, legal counsel, and other key contacts to stay
informed of law and regulation changes applicable to its activities. Representatives from the Academy
attend meetings at the Board of Higher Education in order itc receive information pertinent to the
Academy’s activities.

Planning
On January 21, 2016, IMSA’s board approved adoption of the IMSA Impact and Owtcomes plan which

details IMSA’s overall impact goal: "By 2022 IMSA. is a Recognized Global Leader and Catalyst in
Equity and Excellence in STEM Teaching & Leaming, Innovaticn and Entrepreneurship”.

This goal will be achieved under three broad pillars: STEM Teaching and Learning, Operational
Capacity, and Stakeholder Engagement. The following five priorities have been established:

Develop Student STEM Proficiency
Develop Educator STEM Proficiency
Strengthen Identity as Learning Laboratory
Increase Fiscal Sustainability

Build IMSA’s Network

R e

These five priorities will frame the priorities and work of the Academy’s President and senior
administrators in Fiscal Year 2019.
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STATE OF ILLINOIS
ILLINOIS MATHEMATICS AND SCIENCE ACADEMY
ANALYSIS OF SIGNIFICANT YARIATIONS IN EXPENDITURES
FOR THE YEAR ENDED JUNE 30, 2018
{Not examined)

A comparative schedule of significant variations in expenditures of 20% and $10,000 for the Fiscal Years
ended June 30, 2018 and June 30, 2017 are shown below:

FISCAL YEAR INCREASE

ENDED JUNE 30 (DECREASE)
Education Assistance Fund-007 2018 2017 AMOUNT PERCENT
Equipment 492,069 363,605 98.464 25%
Electronic Data Processing 131,325 87,197 44,128 51%
Telecommunications 90,592 21,881 68,711 314%
Income Fund - 768
Confractual Services 283,058 126,501 156,557 124%
Commodities 59,381 130,850 {71,469) {(55%)
Equipment 1,326 46,432 {45,106) (97 %)
Telecommunications 26,138 61,866 (35,728) (58%)
Special Purposes Trust Fund - 359
Personal Services 307,147 233,610 13,537 31%
Contractual Services 223911 290,929 (67,018) (23%)
Commodities 219,406 117,027 102,375 87%
Equipment 156,036 468,752 (312,716) (67%)
Awards and Grants 3,000 80,558 {77,558) (96%)
Permanent Improvements 1,081,812 887,892 193,920 22%
Refunds 198,836 77,122 121,714 158%

Academy management provided the following explanations for the significant variations identified above.

Education Assistance Fund-007

Equipment
The increase in equipment expenditures was due to the upgrades or replacement of audio

visual/presentation equipment throughout academic buildings, classroom furniture, fitness center
equipment, musical instruments, custedial machinery and computers.

Electronic Data Processing
The increase in electronic data processing expenditures was due o server storage upgrades.

Telecommunications Services

The increase in telecommunications expenditures was due to a shift in funding source for some of the
Academy’s telecommunications expenditures. In Fiscal Year 2018 the Academy budgeted about 72% of
its estimated telecommunications expenditures in the Education Assistance Fund with the balance
budgeted in the Income Fund compared to Fiscal Year 2017 where 75% of the Academy’s
telecommunications expenditures were funded in the Income Fund.
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STATE OF ILLINOIS
ILLINOIS MATHEMATICS AND SCIENCE ACADEMY
ANALYSIS OF SIGNIFICANT VARIATIONS IN EXPENDITURES
FOR THE YEAR ENDED JUNE 30,2018
(Not examined)

Income Fund — 768

Contractual Services

The increase in contractual services expenditures was due to a shift in funding source for some of the
Academy’s contractual expenditures. In Fiscal Year 2018 the Academy budgeted about 0% of its
estimated food services expenditures in the Income Fund compared to Fiscal Year 2017 where 100% of
the Academy’s food services expenditures were funded in the Education Assistance Fund.

Commodities
The decrease in commodities expenditures was due to the cost associated with IMSA Fusion curriculum
kits shifting from the Academy to each respective organization enrolled in the program.

Equipment
The decrease in equipment expenditures was due to the Fiscal Year 2017 one time purchase of equipment

for both the Grainger Lab and Grainger Workshop area to support the Academy’s Student Inquiry and
Research program. These expenditures were not repeated in Fiscal Year 2018.

Telecommunications

The decrease in telecommunications expenditures was due to a shift in funding source for some of the
Academy’s telecommunications expenditures. In Fiscal Year 2018 the Academy budgeted abeout 20% of
its estimated telecommunications expenditures in the Income Fund with the balance budgeted in the
Education Assistance Fund compared to Fiscal Year 2017 where 75% of the Academy’s
telecommunications expenditures were funded in the Income Fund.

Special Purposes Trust Fund — 359

Personal Services

The increase in perscnal services expenditures was due to the receipt of two State grants to support
statewide educator programs and curriculum writing at the Academy and the receipt of funding to support
the Academy’s hosting of the 14" annual International Student Science Fair.

Contractual Services

The decrease in coniractual services expenditures was due to the conclusion in Fiscal Year 2017, of
construction of the IN2 Innovation Center and a program evaluation project for the IMSA Fusion
program.

Commodities

The increase in commodities expenditures was due to the receipt of two State grants to support statewide
educator programs and curriculum writing and the receipt of funding to support the Academy’s hosting of
the 14™ Annual International Student Science Fair.

Equipment
The decrease in equipment expenditures was due to the conclusion in Fiscal Year 2017, of the

construction of the IN2 Innovation Center and renovation of the Academy’s A-wing science labs.
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STATE OF ILLINOIS
ILLINOIS MATHEMATICS AND SCIENCE ACADEMY
ANALYSIS OF SIGNIFICANT VARIATIONS IN EXPENDITURES
FOR THE YEAR ENDED JUNE 30, 2018
{Not exarmined)

Special Purposes Trust Fund — 359 (Continued)

Awards and Grants
The decrease in awards and grant expenditures was due to the conclusion in Fiscal Year 2017 of grant
funds from private donors to support student programs.

Permanent Improvements
The increase in permanent improvement expenditures was due to the receipt of private grant funds for the
renovation to the Academy’s B-wing science labs.

Refunds

The increase 1n refund expenditures was due to the end of several grants received to support construction
work in the IN2 Innovation Center and several pilot projects for development of a new curriculum. The
timeline for planning and executing was longer than expected and therefore received grant funds were
returned to the IMSA Fund for the Advancement of Education.

28



STATE OF ILLINOIS
ILLINOIS MATHEMATICS AND SCIENCE ACADEMY
ANALYSIS OF SIGNIFICANT VARIATIONS IN RECEIPTS
FOR THE YEAR ENDED JUNE 30, 2018
{Not examined)

A comparative schedule of significant variations in receipts of 20% and $20,000 for the Fiscal Years
ended June 30, 2018 and June 30, 2017 are shown below:

FISCAL YEAR INCREASE

ENDED JUNE 30 {DECREASE)
Speciai Purposes Trust Fund - 359 2018 2017 AMOUNT PERCENT
Federal Grant Funds £ 81,348 $ 5,831 $ 75516 1,295%
Other Illinois State Agency Grant
Funds 97,400 - 97,400 N/A
Private Grant Funds 14,090 34,540 (20,450) {59%)
Income Fund - 768
Conference Fees - 110,000 {110,000) {100%)
Professional Services 50,971 160,000 (109,029 (68%)
Donations 20,000 - 20,000 N/A

Academy management provided the following explanations for the significant variations in receipts.

Special Purposes Trust Fund — 359

Federal Grant Funds
The increase was due to receipt of federal funds from the Illinois State Board of Education to support
development of curriculum for grades K-35 for use Statewide.

Other Illinois State Agency Grant Funds

The increase was due to State passage of an annual budget that included appropriation to the Board of
Higher Education for support of STEM diversity and the IMSA Fusion program. In the prior fiscal year
there was no budget appropriated for this purpose.

Private Grant Funds

The decrease was due to the receipt of fewer grants from private organizations in Fiscal Year 2018.
Private grant funds vary from year to year depending on Academic Program activities related to
conferences and competitions.

Income Fund — 768

Conference Fees
The decrease was due to the conclusion of a project to deliver professional development to teachers at
Coal City High School and its area partners.
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STATE OF ILLINOIS
ILLINOIS MATHEMATICS AND SCIENCE ACADEMY
ANALYSIS QF SIGNIFICANT VARIATIONS IN RECEIPTS
FOR THE YEAR ENDED JUNE 30, 2018
{Not examined)

Income Fund — 768 (Continued)

Professional Services

The decrease was due to a change in the fund used for deposit of federal funds received from the Illinois
State Board of Education to support development of curriculum for grades K-5 for use Statewide. To
improve tracking and reporting, these funds were deposited in the Special Purpose Trust Fund. In Fiscal
Year 2017, these funds were deposited to the Income Fund.

Donaticns

The increase was due to IMSA receiving a donation from the Bicentennial Commission to support
IMSA's hosting of the 14th Annual International Student Science Fair in Fiscal Year 2018. In Fiscal Year
2017 no such funds were received.
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STATE OF ILLINOIS
ILLINOIS MATHEMATICS AND SCIENCE ACADEMY
ANALYSIS OF SIGNIFICANT LAPSE PERIOD SPENDING
FOR THE YEAR ENDED JUNE 30, 2018
(Not examined)

Our testing of lapse pericd expenditures for the Fiscal Year ended June 30, 2018 disclosed the following
appropriation line itemns with significant (20% and $10,000 or more) lapse period expenditures, as shown
below:

TOTAL LAPSE PERIOD
EXPENDITURES  EXPENDITURES PERCENTAGE

Education Assistance Fund — 007

Travel 5 67,535 5 15,437 23%
Commodities 366,715 90,177 25%
Equipment 492.06% 219,592 45%
Income Fund - 768

Contractual Services 283,058 84,028 30%
Commodities 59,281 17,302 29%
Special Purposes Trust Fund — 359

Personal Services 307,147 60,896 20%
Contractual Services 223,911 58,795 26%
Cormmodities 219,403 82,453 38%
Equipment 156,036 36,637 24%

Academy management provided the following explanations for the significant lapse period expenditures
identified above.

Education Assistance Fund — (07

Travel
Lapse period expenditures include travel by Academy’s faculty and students to attend and present at
professional conferences and competitions in May and June.

Commuodities

Lapse period expenditures include maintenance, custodial, grounds supplies, and educational supplies
purchased at the end of the academic school year to prepare for summer programs and the upcoming
academic year.

Equipment
Lapse period expenditures include replacement classroom tables, chairs, classroom and auditorium audio

and display systems purchased at the conclusion of the academic school year.

Income Fund — 768

Contractual Services

Lapse period expenditures include foods services and transportation for the residential academic program,
summer Statewide student and educator programs, and summer orientation as well as June building utility
costs.
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STATE OF ILLINOIS
ILLINOIS MATHEMATICS AND SCIENCE ACADEMY
ANALYSIS OF SIGNIFICANT LAPSE PERIOD SPENDING
FOR THE YEAR ENDED JUNE 30, 201§
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Income Fund — 768 { Continued)

Commodities
Lapse period expenditures include educational materials and supplies purchased for delivery of the
academy’s summer Statewide student and educator programs.

Special Purposes Trust Fund — 359

Personal Services
Lapse period expenditures include June stipends for faculty and staff for curriculum writing and for
termporary staff needed to host the International Student Science Fair.

Coniractual Services

Lapse period expenditures include foods services, transportation and non-State employee travel associated
with IMSA’s hosting of the International Student Science fair as well as food services associated with the
delivery of sumimer Statewide student and educator programs.

Commodities

Lapse peniod expenditures include promotional items associated with IMSA’s hosting of the International
Student Science Fair as well as educational supplies purchased at the end of the academic school year
Statewide student and educator programs.

Equipment
Lapse period expenditures include educational science equipment purchased as part of the renovation of

the Academy’s B-wing science lab.
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STATE OF ILLINOIS
ILLINOIS MATHEMATICS AND SCIENCE ACADEMY
ANALYSIS OF ACCOUNTS RECEIVABLE
FOR THE YEARS ENDED JUNE 30, 2018 AND 2017
(Not examined)

DESCRIPTION OF ACCOUNTS RECEIVABLE 2018 2017
Student Fees-Other h 204 $ 95
Student Fees 4,528 1,678
Private Organization Program Registration Fees 2,300 26,319
Professional Services Fees 2,500 30,000
Miscellaneous Royalties 5,123 -
Total Accounts Receivable $ 14,655 % 58,092

The Academy turns delinquent accounts over to the Illinois Comptroller's Offset System. The entire
receivable balance is considered collectible and no allowance for doubtful accounts was reported.
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STATE OF ILLINOIS
ILLINOIS MATHEMATICS AND SCIENCE ACADEMY
BUDGET IMPASSE DISCLOSURES
FOR THE YEAR ENDED JUNE 30, 2018
{Not examined}

Payment of Fiscal Year 2017 Costs in Future Fiscal Years

Article 998 of Public Act 100-0021 authorized the Academy to pay its unpaid Fiscal Year 2017
costs using either the Academy’s Fiscal Year 2017 or Fiscal Year 2018 appropriations for non-payroll
expenditures. The Academy did not have any outstanding inveices from Fiscal Year 2017 unpaid after the
closure of the Fiscal Year 2017 Lapse Period on September 30, 2017. Therefore, the Academy did not use
its Fiscal Year 2018 appropriation to pay its Fiscal Year 2017 costs.
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ILLINOIS MATHEMATICS AND SCIENCE ACADEMY
ALTERNATIVE FINANCING IN LIEU OF APPROPRIATIONS AND
PROGRAMS TO ADDRESS UNTIMELY PAYMENTS TO VENDORS
FOR THE YEAR ENDED JUNE 30, 2018
(Not examined)

Transactions Invoiving the IHinois Finance Authority

The Academy and its vendors did not participate in alternative financing in lieu of enacted
appropriations invoiving the Ilinois Finance Authority during Fiscal Year 2018.

Transactions Involving the Vendor Payment Program and Vendor Support Initiative Program

Vendor Payment Program (VPP)

In 2011, the State of Iilinois {State) created the voluntary VPP in response to delays in payments
for goods and services provided by the State’s vendors arising from the State’s cash flow deficit. The
Department of Central Management Services (CMS) approved third party financing entities to act as
“qualified purchasers” of accounts receivable from “participating vendors™ who had submitted invoices
which had not been paid by the State.

A participating vendor’s accounts receivabie is eligible for the VPP if it is from an invoice unpaid
by the State that is {1) not for medical assistance payments (2) where 90 days have passed since the
proper bill date, which 1s (3} entitled to interest under the State Prompt Payment Act (Act) (30 ILCS 540)
and (4) free of any liens or encumbrances. Under the terms of an agreement between a qualified
purchaser and the participating vendor, the participating vendor receives payment for 90% of the
receivable balance. The participating vendor, in turn, assigns its rights to the interest due under the Act to
the qualified purchaser. When the State Comptroller ultimately pays the invoice, the participating vendor
receives the remaining 10% due (less any offsets).

Notably, while CMS approved the qualified purchasers and provided information to vendors
about VPP, neither CMS nor the State are parties to the assignment agreements.

During Fiscal Year 2017 and Fiscal Year 2018, none of the Academy’s vendors participated in
the Vendor Payment Program (VPP).

Vendor Support Initiative Program (VSI)

During Fiscal Year 2016, the State created the voluntary VSI as an alternative to the VPP for
cases where the Academy lacked an enacted appropriation or other legal expenditure authority to present
invoices to the State Comptroller for payment. The VSI operated similarly to the VPP, although the
Academy was required to determine a participating vendor’s invoice {1) would have met the requirements
of the VPP and (2) provided the proper bill date of invoice prior to the qualified purchaser and
participating vendor entering into an agreement where the participating vendor received payment for 90%
of the receivable balance. The participating vendor, in turn, assigned its rights to the interest due under
the Act to the qualified purchaser. After the State Comptroller uitimately paid/pays the invoice after the
Academy receives/received appropriations or other legal expenditure autherity to pay the invoice, the
participating vendor receives/received the remaining 10% due (less any offsets).

During Fiscal Year 2017 and Fiscal Year 2018, none of the Academy’s vendors participated in
the Vendor Support Initiative Program (VSI).
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Prompt Payment Interest Costs

The Academy calculated prompt payment interest due to vendors under the State Prompt
Payment Act (Act) (30 ILCS 540) using the vendor’s proper bill date through the date the State
Comptroller issues a warrant to the vendor, regardiess of when and if an enacted appropriation existed
during Fiscal Year 2017 and Fiscal Year 2018. The Act (30 ILCS 540/3-2) and the Illinois
Administrative Code (74 [ll. Admin. Code $00.100) require interest to be pald under a daily simple
interest rate of .033% (1% over a 30-day period) for every day elapsed following the 90™ day after a
vendor submiis an eligible proper bill to the Academy. The following chart shows the Academy’s prompt
payment inferest incurred related to Fiscal Year 2017 and Fiscal Year 2018 invoices, calculated on the
accrual basis of accounting, through June 30, 2017 and June 30, 2018, by fund:

PROMPT PAYMENT INTEREST INCURRED
Year Ended June 30, 2017

Fund# Fund Name Invoices Vendors Dollar Value

007 Education Assistance Fund 3 3 h) 36

768 Income Fund - - -
3 3 $ 36

PROMPT PAYMENT INTEREST INCURRED
Year Ended June 30, 2018

Fund# Fund Name Invoices Vendors Dollar Value

007 Education Assistance Fund 1 1 5 52

768 Income Fund - - -
1 1 5 52
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AVERAGE NUMBER OF EMPLOYEES

The following table, prepared from Academy records, presents the average number of employees, by
function.

Full-Time Equivalent Number of Employees

Funded by State appropriated funds 2018 2017
Administration 6 7
Faculty 57 57
Support leadership 77 74
Instructional program assistants 4 4
Residential life 32 34
Security 15 13
Maintenance/custodians 19 19
Secretaries 28 28
Other* 29 37
267 273

Funded by non-appropriated funds

Support leadership 2 1

Administrative Support 2 1

Other* 2 4

6 6

Grand Total 273 279
NOTE:

* The average number of employees categorized as “Other” is not represented on a FTE basis
because it is not readily determinable. “Other” employees include part-time hourly, temporary
help and stipends.
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The internationally recognized Illinois Mathematics and Science Academy® {(Academy) develops
creative, ethical leaders in science, technology, engineering and mathematics. As a teaching and learning
laboratory created by the State of Illinois, the Academny enrolls acadernically talented Illinois students
(grades 10-12) in its advanced, residential college preparatory program, and it serves thousands of
educators and students in Illinois and beyond through innovative instructional programs that foster
imagination and inquiry. The Academy also advances education through research, groundbreaking
ventures and strategic partnerships. In Fiscal Year 2018, the Academy students completed over 122,865
hours of service learning at organizations like Fox Valley Park Disirict, Feed My Starving Children,
Hesed House, Messenger Public Library, the Exodus tutoring prograim, and so many more.

* Student Inquiry and Research (SIR) is an integral part of the academic program that enables
students to work independently with peers, prominent scholars and world-renowned scientisis to
pursue their own compelling questions of interest, conduct research or invent products. Students
partner with distinguished professionals at colleges and universities, research institutions,
businesses, and museumns inciuding, but not limited to Ball Horticultural, Fermi National
Accelerator Laboratory, Loyola University, The Morton Arboretum, Northwestern University,
North Central College, Northwestern Medical, University of Chicago, Benedictine University and
University of Illinois, Chicago.

¢ The Academy’s IN2 - the Steve and Jamie Chen Center for Innovation and Inguiry, was honored
with the 2017 Chicago Innovation People’s Choice Award. Staff rang the NASDAQ closing bell
with fellow Chicago Innovation award winners in New York City as part of the recognition. IN2
reinforces the Academy’s presence as a global leader and catalyst in equity and excellence in
STEM teaching, learning, innovation and entrepreneurship. IN2 is a prime example of leveraging
private partnerships with State resources to expand the Academy’s programming and impact.

e The Academy hosted the 2018 International Student Science Fair. Over 90 students, educators
and school leaders from over 30 schools from approximately 20 countries attended the event.
During the five-day program, delegates participated in a music-inspired opening ceremony and
visited world-class research labs and facilities, science musenms and atiractions in the
Chicagoland area. Student delegates shared their research posters and research presentations and
all delegates enjoyed three days of programming dedicated to discussion and ideation on three of
the United Nations Sustainable Development Goals: Zerc Hunger, Clean Water and Sanitation
and Affordable and Clean Energy. This provided attendees with the opportunity to collaborate on
possible ideas for solutions and to inspire continuation of the discussion in their home countries.
Our sharing of the events and activities through social media reached well over 100,000 people
internationally, showing the Academy to be a world leading learning Academy at the forefront of
international conversations on STEM teaching and learning.

* An Academy student was named among the top finalists for the Regeneron Science Talent
Search. Another student placed third in the National Siemens Competition in Math, Science &
Technology. Yet another student was named a 2018 Coca-Cola Scholar, one of only 150 students
nationwide selected for this honor. Two students placed in the Top 20 in the nation at the
American Regions Mathematics League competition. 23% of the Academy’s senior class was
named as National Merit Finalists. A student was named a 2017 National Russian Scholar
Laureate by the American Council of teachers of Russia.
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The Academy’s Chess Team won the THSA State Chess Tournament for the second year in a row
and finished 10th at the K-12 United States Chess Federation {USCF) National High School
Championship. Nine students represented the Academy and Iilinois at the National Future
Business Leaders of America (FBLA) State Leadership Conference. The Academy’s Titan
Robotics Team won the Entrepreneurship Award at the St. Louis Regional Competition. Nine
students competed in the national speech and debate finals. Seven students presented their design
of a mobile satellite tracking system at the prestigious MILCOM, a military comrmunications
conference.

In the workforce, over 6,500 Academy alumni use their scientific minds to creatively solve global
issues and advance the human condition. They are doctors leading breakthroughs in neurological
disorders and cancer treatiments: sclentists at nationa! laboratories; leaders i education at
Harvard, MIT, the University of Illinois and other prestigious universities; technology experts at
Facebook, Google, BuzzFeed and Microsecft; business leaders and engineers at the Boeing
Company, McDonald’s Corporation, Motorola, the New York Stock Exchange, Nissan, Fermi
National Accelerator Laboratory, and Shell Qil; investors in fech start-ups and social ventures;
and entrepreneurs and co-founders of Netscape, PayPal, OkCupid, Yelp and YouTube.

Members of the Academy’s faculty, staff, and founders are models of professional growth and
achievement. They include presidential award winners, published authors, and a Nobel Laureate
in physics. In academic year 2017-2018, all faculty members held advanced degrees, with 55%
holding doctorate degrees.

The Academy delivers statewide professional development programs to teachers and enrichment
programs to students in grades K-12 at the Aurora campus and throughout Illinois, integrating
science, mathematics and engineering with the use of technology. The Academy has cne field
office, located in southwestern Illinois, the Metro East region, which offers inquiry-based, hands-
on programs to Ilinois teachers and students. The Academy provided 50,000 hours of educator
professicnal development to 2,676 lilinois teachers. The Academy QOutreach provided unique
STEM education experiences for 8,716 Illinois students.

The Academy hosted the National Oceanic and Atmospheric Administration (NOAA) Conference
and Professional Development Institute Day.

The Academy partnered with the Illinois Bicentennial Committee providing the STEM Fusion
program to students at 75 elementary and middle schools in underserved communities across

Illinois. Fusion provided teachers with stimulaiing curricula in math and science.

The Acaderny’s President, Dr. José Torres was named a finalist for the 2018 Golden Apple
Stanley C. Golder Leadership Award for excellence in education.
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