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AMENDMENT TO SENATE BI LL 2291

AMENDMENT NO. . Anend Senate Bill 2291 by replacing

everything after the enacting clause with the foll ow ng:

"Section 5. The Illinois Horse Racing Act of 1975 is

anended by adding Section 34.2 as foll ows:

(230 1LCS 5/34.2 new

Sec. 34. 2. Racetrack consoli dati on

(a) Findings. The Gener al Assenbl y finds t hat
encour agi ng organi zation licensees to consolidate wll be
benefi ci al to the horse racing industry. The Gener al

Assenbly declares it to be the public policy of this State to

enhance the wviability of the horse racing industry by

encour agi ng organi zation |licensees to consolidate and not be

penalized or |lose any rights, benefits, or powers by reason

of such consoli dati on.

(b) Consolidation. Notwi t hstanding any provision of

this Act to the contrary, if 2 or nbre existing organization

licensees consolidate into a single organi zation |licensee or

otherwise form a joint vent ur e, cor poration, limted

liability conpany, or simlar consolidated enterprise

(consolidated organi zati on |icensee) whereby the consolidated

organi zation |licensee nakes application or joint application,



SOLIMAR DFAULT BILLS NONE


© 00 N o o b~ w N Pk

W W W W W NN N NDNNDNDRNDNNR P P R B R R B R R
N W N P O © 0 N O 00 & W N B O © 0 N 0o o0 M W N B O

-2- LRB9215448LDpcanDl1

as the case may be, as a single organization |icensee, or

such existing licensees, after consolidation, make separate

applications in the nanes of such pre-existing |licensees, the

newWly consolidated organization |icensee or each such

separate pre-existing licensee shall thereafter retain and be

entitled to all of the rights, benefits, and powers under

this Act that would have otherwise accrued to each such

i ndi vi dual pre-consolidation organization |icensee but for

such consolidation, regardl ess of whether all or a portion of

the facilities of a pre-consolidation |icensee are sold,

transferred, or otherwi se cease to be utilized by the newy

consolidated organization |icensee or ei t her of t he
pre-existing |icensees. Such nultiple rights, benefits, and
powers shall include, but not be limted to:

(1) the authority to make application for and

receive, within the discretion of the Board, racing

dates, including host track days, in the sane manner as

the individual pre-consolidation organization 1|icensees

and the racetracks fromwhich the organi zation |licensees

derive their licenses;

(2) the right to retain the existing inter-track

wageri ng licenses and inter-track wagering |ocation

licenses of the individual pre-consolidati on organi zation

li censees and the racetracks fromwhich the organization

licensees derive their licenses, and the authority to

make application for future inter-track wagering |licenses

and inter-track wagering location licenses in the sane

manner as each individual pre-consolidati on organi zation

|l i censee and t he racetracks from whi ch each

pr e-consol i dati on organi zati on licensee derives its

license, had or has in its own right;

(3) the right to receive the benefits under

paragraph (13) of subsection (g) of Section 26 and

Section 54 of this Act in the same mnner as the
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i ndi vi dual pre-consolidation organi zation |licensees and

the racetracks from which the organization 1|icensees
derive their licenses each had or has in its own right;
and

(4) all existing and future rights, benefits, and

powers that the individual pre-consolidati on organi zation

licensees and the racetracks fromwhich the organi zati on

licensees derive their licenses wuld have had or

recei ved but for the consolidati on.

The newy consolidated organization |icensee shall be

subject to such taxation and fees as other sinmlarly situated

organi zation |icensees.

(c) Pari-nmutuel tax credit. If 2 or nore organization

licensees and the racetracks from which the organi zation

li censees derive their licenses consolidate pursuant to this

Section, the consolidated organi zation |icensee or separate

pre-consolidation licensees shall have 6 npbnths to decide

whether it or they wll continue to receive the entire

pari-nmutuel tax credit under Secti on 32.1 t hat t he

organi zation licensees and the racetracks fromwhich the

organi zation licensees derive their licenses would have been

entitled to if they had not consolidated. Once nmade, this

decision is irrevocabl e.

To retain the entire pari-mutuel tax credit, t he

consolidated organization |icensee and the racetracks from

which the consolidated organization |icensee derives its

licenses or separate pre-existing licensees nust conduct

activities authorized under this Act at sone or all of the

facilities that were operated by the organi zation |icensees

prior to the consolidation.

If a consolidated organization |icensee or separate

pre-existing licensee that elects to retain the entire

pari -nmutuel tax credit does not conduct any activity

authorized wunder this Act at any of the facilities that
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bel onged to one of t he organi zati on | i censees t hat

consolidated wunder this Section in a calendar year, the

consol i dated organi zation |licensee or separate pre-existing

li censee shall not receive the pari-nutuel tax credit for

those facilities at which no operations authorized by this

Act are conducted in that <calendar vyear nor in any vyear

t hereafter.

Not wi t hst andi ng any provision in subsection (b)) to the

contrary, if 2 or nore organization |icensees consolidate

pursuant to this Section and do not use any portion of the

facilities of a pre-consolidation organization |licensee, the

consol i dated organi zation |l i censee shal | receive t he
pari - nut uel t ax credit f or t he facilities of that
pre-consol i dation organi zation |licensee only until Decenber

31st of the second full cal endar year foll owing consolidation

as to tax bills payable during such years.

Section 99. Effective date. This Act takes effect upon

becom ng | aw. ".
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