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AN ACT concerni ng taxes.

Be it enacted by the People of the State of |Illinois,

represented in the General Assenbly:

Section 5. The Property Tax Code is anended by addi ng

Section 15-107 as foll ows:

(35 I'LCS 200/ 15-107 new)

Sec. 15-107. Vacant farml and withheld from devel opment.

Uni nproved property that is not being used for any productive

purpose and the npost recent productive use of which was as

farmand is exenpt from property tax if the followng

conditions are net:

(1) The owner of the property enters into a witten

agreenent with the chief county assessnent officer that

the property wll not be devel oped or its use otherw se

(2) The witten agreenent covers a period of 10

assessnent years.

(3) The property is not developed and its use is

not ot herw se changed during the agreenent peri od.

If the property is developed or its use is otherw se

changed during the agreenent period, the property is not

exenpt fromproperty taxes. If the property is devel oped or

its use i s otherwi se changed during the agreenent period, any

taxes that would otherwise have been inposed during the

exenpti on period shall be inposed on the property and payabl e

to the county collector on or before the next due date or

dates for property taxes due after the property is devel oped

or its use is otherw se changed.

To extend the exenption authorized under this Section,

the owner of the property nust enter into another 10-year

witten agreenent with the chief county assessnent officer
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This Section applies only to counties having a popul ati on

bet ween 600, 000 and 700, 000.

Section 90. The State Mandates Act is amended by adding

Section 8.26 as foll ows:

(30 ILCS 805/8.26 new)

Sec. 8. 26. Exenpt nmandat e. Not wi t hst andi ng Secti ons 6

and 8 of this Act, no reinbursenment by the State is required

for the inplenentation of any nandate created by this

anendatory Act of the 92nd General Assenbly.

Section 99. Effective date. This Act takes effect on

January 1, 2003.
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