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AN ACT in relation to housing.

Be it enacted by the People of the State of |Illinois,

represented in the General Assenbly:

Section 5. The 1llinois Housing Developnment Act is
anended by changing Section 7 and adding Section 7.30 as

foll ows:

(20 ILCs 3805/7) (fromCh. 67 1/2, par. 307)

Sec. 7. The Authority may exercise the powers set forth
in Sections 7.1 through 7.30 7-26.
(Source: P.A 87-250.)

(20 I1LCS 3805/ 7.30 new)

Sec. 7. 30. Fi nanci al assi stance for new teachers. The

Authority nay develop and inplenent a program of financial

assi stance, subject to appropriation, for new t eachers

purchasing a first hone. The program shall consi st of

financial assistance to recently hired teachers to obtain

30-year nortgages, at interest rates no greater than those

for nortgages under the Authority's other prograns for

first-tine hone buyers, for the purchase of primary

resi dences for the first tine. Assistance shall be avail abl e

only to teachers enpl oyed by school districts defined by the

State Board of Education as financially needy or experiencing

a shortage of teachers. The programshall be limted to

persons enpl oyed at the tine of application as elenentary or

secondary public school teachers who have been enpl oyed in

any teaching positions cunulatively for no nore than 2 vyears

at the tine of application and who commit to continue

teaching in the public schools of the school district for at

| east 3 vyears after their closing date. An eliqgible

residence must be located in Illinois and nust be the
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applicant's first purchase
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of a prinmary residence in any

| ocati on.

The Authority shall adopt

rul es necessary for any program

aut hori zed by this Secti on.

Section 99. Effective date. This Act takes effect July

1, 2002.
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