92_SB2033 LRB9214161JSpc

62

© 00 ~N O

10
11
12
13

14
15

AN ACT concerning indemi fication agreenents.

Be it enacted by the People of the State of |Illinois,

represented in the General Assenbly:

Section 5. The Consuner Fraud and Deceptive Busi ness

Practices Act is anended by adding Section 2MM as foll ows:

(815 | LCS 505/ 2MM new)

Sec. 2MM | ndemmi fication contracts; limtation. A

person nmay not in any contract or agr eenent of

indemmification require a party to the contract or agreenent

to indemify any other person for | osses to the extent those

| osses are not the fault of the party obligated to nmake the

i ndemmi fi cati on. A person who violates this Section conmts

an unl awful practice within the neaning of this Act.

Section 99. Effective date. This Act takes effect wupon

becom ng | aw.


SOLIMAR DFAULT BILLS NONE


