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AVMENDVENT TO SENATE BI LL 1760
AMENDMVENT NO. . Anend Senate Bill 1760 on page 1, by

replacing lines 6 through 31 with the foll ow ng:

"(35 ILCS 120/ 5k) (from Ch. 120, par. 444k)

Sec. 5k. Building materials exenption. Each retailer who

makes a qualified sale of building materials to be
incorporated into real estate in an enterprise zone
established by a county or nmunicipality under the Illinois
Enterprise Zone Act by renodeling, rehabilitation or new
construction, may deduct receipts from such sales when

calculating the tax inposed by this Act. For purposes of this

Section, "qualified sale" neans a sale of building material s

that will be incorporated into real estate as part of a

building project for which a Certificate of Eligibility for

Sal es Tax Exenmpti on has been issued by the admnistrator of

the enterprise zone in which the building project is | ocated.

To docunment the exenption allowed under this Section, the

retailer nust obtain from the purchaser a copy of the

Certificate of Eligibility for Sales Tax Exenption issued by

the adnm nistrator of the enterprise zone into which the

building materials wll be incorporated. The Certificate of

Eligibility for Sal es Tax Exenption nmust contain:

(1) a st at enent t hat t he bui | di ng pr oj ect
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identified in the Certificate neets all the requirenents

for the building nmaterial exenption contained in the

enterprise zone ordinance of the jurisdiction in which

the building project is |ocated;

(2) the | ocati on or address of the building

proj ect:; and

(3) the signature of the admnistrator of the

enterprise zone in which the building project is |ocated.

In addition, the retailer must obtain certification from the

pur chaser that contains:

(1) a statenment that the building materials are

being purchased for incorporation into real estate

located in an Illinois enterprise zone;

(2) the location or address of the real estate into

which the building materials will be incorporated;

(3) the nane of the enterprise zone in which that

real estate is |ocated;

(4) a description of the building materials being

pur chased; and

(5) the purchaser's signature and date of purchase.

The deduction allowed by this Section for the sale of
building materials may be limted, to the extent authorized
by ordinance, adopted after the effective date of this
anmendatory Act of 1992, by the municipality or county that
created the enterprise zone into tn which the building

materials will be incorporated retatter-s-place--of--bustness

is--located. The ordi nance, however, nmy neither require nor

prohi bit the purchase of building naterials fromany retailer

or class of retailers in order to qualify for the exenption

allowed under this Section. The-ecorporate-authorittes-of-any

runt €t pal t ty- oF - eount y- t hat - adopt s- an- or di nanece- of - resol ut t on
I Apost ng- or - ehangt hg- any-tipttatt on- on- -t he- - ent er pri se- - zone
exenption--for--butlding--rmatertals--shall--transmt--to--the

Pepart rent - - of - - Revenue--on--or--noet--later-than-5-days-after


SOLIMAR DFAULT BILLS NONE


© 00 N o o b~ w N Pk

[
o

- 3- LRB9215394SMlvanD1

publ t catt on; - as- provi ded- by-taw--a--certifted--copy--of--the
of di nanee---of---resol utt on- - -+ APOSt AG- - - OF - - - ehangt ng- - t hese
Limtattons; - -whereupon- -t he- - Depart pent - - of - - Revenue- - -shal t
pr oceed-t 0- adnt nt st er - and- enforee-those-tintations-effective
the--first--day--of--the-second- ecal endar- nont h- next - f ol | ot ng
dat e- of - recet pt - by-t he- Depart rent - of -t he-certi ft ed- - or di nanece
or--resol ution: The provisions of this Section are exenpt
from Section 2-70.

(Source: P.A  91-51, eff. 6-30-99; 91-954, eff. 1-1-02;
92-484, eff. 8-23-01.)".
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