92_SB1568 LRB9212298ACcd

10
11
12
13
14
15
16
17
18
19

20
21
22
23
24
25
26
27
28
29
30

AN ACT concerning energy efficiency.

Be it enacted by the People of the State of Illinois,

represented in the General Assenbly:

Section 5. The Illinois Developnment Finance Authority
Act is anmended by adding Sections 7.91, 7.92, and 7.94 as

foll ows:

(20 ILCS 3505/7.91 new)

Sec. 7.91. Enerqy Efficiency Revolving Loan Fund;

findings and declaration of policy. It is hereby found and

declared that market restructuring in the electric power

industry has <created an urgent need to provide financial

i ncentives for the i nprovenent of enerqy efficiency. It is

in the public interest to reduce the costs of energy supplies

and services by providing l|loans, |loan quarantees, and

interest rate wite downs and by financing the adm ni stration

of |l oans, |oan guarantees, and interest rate wite downs and

the provision of technical assistance related thereto to fund

enerqy efficiency inprovenents in governnental, commerci al

and certain nulti-famly and other buil di ngs.

(20 ILCS 3505/ 7.92 new)

Sec. 7.92. Energy Efficiency Revolving Loan Fund. There

is hereby created the Energy Efficiency Revol ving Loan Fund,

hereafter referred to in Sections 7.91 through 7.94 as the

"Fund". The Treasurer of the Authority shall have custody of

the Fund, which shall be held outside the State treasury. The

Authority is authorized to issue both tax exenpt and taxable

bonds on behalf of the Fund. The Authority is authorized to

accept any and all |l oan repaynents, interest earnings,

proceeds from defaults or delinquencies, appropriations,

grants, gqifts, Jloans, or other paynents from public or
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private entities, including public wutilities, for deposit

into the Fund.

(20 1LCS 3505/ 7. 94 new)

Sec. 7.94. Loan program

(a) The Authority shall provide loans to units of |oca

governnent and nonprofit organi zati ons engaged in t he

aggregation of electricity demand. Loans shall be provided

at no nore than 2% interest. Loans may be nade either by the

Authority or by other lenders using |oan guarantees or

interest rate wite downs provided by the Authority. Loans

may be nade for the bul k purchase of high-efficiency energy

equi pnent or appliances, energy nmonitoring devices, or clean

smal | -scal e enerqgy production devi ces.

(b) The | oan repaynent period shall be no | onger than 8

(c) The Authority shall qgive priority to projects that

(i) denobnstrate innovative and efficient ways to achieve

electricity demand reductions, (ii) nmay serve as a nodel for

replication in other locations, or (iii) are proposed by

governnental or nonprofit organizations to pronpte both

enerqy efficiency and inproved reliability of service.

Section 99. Effective date. This Act takes effect wupon

becom ng | aw.
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