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AN ACT in relation to school constructi on bonds.

Be it enacted by the People of the State of |Illinois,

represented in the General Assenbly:

Section 5. The School Construction Bond Law is anended

by changing section 6 as foll ows:

(30 I'LCS 390/6) (from Ch. 122, par. 1206)

Sec. 6. The Bonds shall be sold fromtime to tinme by the
Director of the Bureau of the Budget to the highest and best
bi dders, for not |less than their par value, upon seal ed bids,
at not exceeding the maximuminterest rate fixed in the order
authorizing the issuance of the Bonds, provided, that at no
one tinme shall Bonds in excess of the anmount of $150, 000, 000
be offered for sale. The right to reject any and all bids may
be reserved. The Secretary of State shall, fromtine to tine,
as the Bonds are to be sold, advertise in at least two daily
newspapers, one of which is published in the Cty of
Springfield and one in the Gty of Chicago, for proposals to
purchase the Bonds. Each of these sueh advertisenents for
proposal s shall be published once at |east 10 days prior to
the date of the opening of the bids. The executed Bonds
shal |, upon paynent therefore, be delivered to the purchaser
and the proceeds of the Bonds shall be paid into the State
Treasury. The proceeds of the Bonds shall be deposited in a
separate fund known as the "School Construction Fund", which
separate fund is hereby created.

(Source: P.A 78-220.)
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