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AN ACT concerni ng school s.

Be it enacted by the People of the State of Illinois,

represented in the General Assenbly:

Section 5. The School Code is anmended by changing

Section 17-2C as fol |l ows:

(105 ILCS 5/17-2C)
Sec. 17-2C. Transfer from Tort |Imunity Fund or

Transportation Fund by---finanetally---distressed---sehool

distriets.

(a) The school board of any school district that is
certified under Section 19-1.5 as a financially distressed
school district may by resolution transfer fromthe Tort
| munity Fund to any other school district fund an anount of
noney not to exceed the |esser of $2,500,000 or 0.6% of the
val ue of the taxable property within the district, provided
the anount transferred is not then required for the paynent
of any Iliabilities created by a settlement or a tort
j udgenent, defense costs, or for the paynent of any
l[iabilities wunder the Unenploynent |Insurance Act, Wrkers
Conpensation Act, Wrkers' QOccupational D seases Act, or risk
care managenment prograns.

(b) The school board of any school district (i) wth a

popul ation of Iless than 50,000, (ii) that has sold tax

anticipation warrants during the last 5 vyears before the

effective date of this anendatory Act of the 92nd Genera

Assenbly, and (iii) that has a tax base of nore than 75%

residential property may by resolution transfer fromthe Tort

Immunity Fund to any other school district fund an anpunt of

noney not to exceed the | esser of $2,500,000 or 0.6% of the

value of the taxable property within the district, provided

the ampunt transferred is not then required for the paynent
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of any liabilities created by a settlenent or a tort

judgnent, for defense costs, or for the payment of any

liabilities under the Unenpl oynent |nsurance Act, Wrkers

Conmpensati on Act, Wrkers' COccupational D seases Act, or risk

care nmnagenent prograns.

(c) The school board of any school district (i) with a

popul ation of less than 50,000, (ii) that has sold tax

anticipation warrants during the last 5 years before the

effective date of this anendatory Act of the 92nd GCenera

Assenbly, and (iii) that has a tax base of nore than 75%

residential property may by resolution transfer from the

Transportation Fund to any other school district fund an

amount of noney not to exceed the |esser of $2,500,000 or

0.6% of the value of the taxable property wthin the

district.

(Source: P.A 91-357, eff. 7-29-99.)

Section 99. Effective date. This Act takes effect upon

becom ng | aw.
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