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AMENDMENT TO SENATE BI LL 887

AMENDMENT NO. . Anend Senate Bill 887, AS AMENDED,
in Section 5 of the bill by replacing all of Sec. 14 with the

fol | ow ng:

"(215 | LCS 155/14) (from Ch. 73, par. 1414)

Sec. 14. Fees.

(a) A Every title insurance conpany and an every
i ndependent escrowee subject to this Act shall pay the
follow ng fees:

(1) for filing the original application for a
certificate of authority and receiving the deposit
requi red under this Act, $500;

(2) for the certificate of authority, $10;

(3) for wevery copy of a paper filed 1in t he
Department under this Act, $1 per folio;

(4) for affixing the seal of the Departnent and
certifying a copy, $2;

(5) for filing the annual statenent, $50; and-

(6) for each exani nati on $500 per exam ner per day

or part of a day and actual travel costs incurred.

(b) By April 1 of each vyear, a Eaeh title insurance

conpany shall pay; for all of 1its title insurance agents

subject to this Act an annual registration fee of fer-filing
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an- annual -registration-of-its--agents;--an--anpunt--equal--to

$1.00 for weach policy insuring title to real estate in this

State issued by it or any all of its agents in the

i mredi ately precedi ng cal endar year, provided such sum shal
not exceed $20, 000 per annum

(c) By April 1 of each year, a title insurance conmpany

shall remit an anpbunt equal to $1.25 for each policy insuring

title toreal estate in this State i ssued by it or any of its

agents in the imediately preceding calendar vyear, which

shall be item zed as a separate per policy renittance fee and

collected from the person purchasing the policy at the tine

of paynent.

(d) The Director shall reviewthe fees in subsections

(b) and (c) of this Section on an annual basis and adjust the

f ees no nore than 5% annually to neet the estimated

adm nistrative and operational expenses for the upcom ng

fiscal year incidental to administering this Act. By Novenber

1 of each year, the Director shall provide witten notice to

each title insurance conpany of any adjustnent made in the

fees in subsections (b) and (c¢) of this Section.

(Source: P.A 86-239.)".
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