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AN ACT concerning the regulation of certain financial

activities.

Be it enacted by the People of the State of |Illinois,

represented in the General Assenbly:

Section 5. The Currency Exchange Act 1is anended by

changi ng Sections 4 and 16 as foll ows:

(205 I'LCS 405/4) (from Ch. 17, par. 4808)

Sec. 4. License application; contents; fees. Application
for such license shall be in witing under oath and in the
form prescribed and furnished by the Director. Each
application shall contain the follow ng:

(a) The full nane and address (both of residence and
pl ace of business) of the applicant, and if the applicant is
a partnership, limted liability conpany, or association, of
every nenber thereof, and the nane and busi ness address if
the applicant is a corporation;

(b) The county and nmunicipality, with street and nunber,
if any, where the community currency exchange is to be
conducted, if the application is for a community currency
exchange |i cense;

(c) If the applicationis for an anbulatory currency
exchange |icense, the nanme and address of the enployer at
each location to be served by it; and

(d) The applicant's occupation or profession; a detailed
statenent of his business experience for the 10 years
i mredi ately preceding his application; a detailed statenent
of his finances; his present or previous connection with any
ot her currency exchange; whether he has ever been involved in
any civil or crimnal litigation, and the material facts
pertaining thereto; whether he has ever been commtted to any

penal institution or admtted to an institution for the care
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and treatnment of nentally ill persons; and the nature of
applicant's occupancy of the premses to be |licensed where
the application is for a community currency exchange |icense.
If the applicant is a partnership, the information specified
herein shall be required of each partner. If the applicant is
a corporation, the said information shall be required of each

of ficer, di rect or and stockhol der thereof along wth

di sclosure of their ownership interests. If the applicant 1is

alimted liability conpany, the information required by this
Section shall be provided wth respect to each nenber and

manager along with disclosure of their ownership interests.

A community currency exchange |icense application shal
be acconpanied by a fee of $150-en-the-effective-date-of-this
arnendat or y- Aet - of - 1987- and- unt i | - January- 1; - 1989; - and- $180- on
January--1;--1989- - and- unt i } - January-1; - 1990; - and $500 eon- and
after-January-1;-1990-whi eh-fee-shalt--be for the cost of

investigating the applicant. If the ownership of a |icensee

changes, in whole or in part, a new application nust be filed

pursuant to this Section along with a $500 fee if the

licensee's ownership interests have been transferred or sold

to a new person or entity or a fee of $300 if the |icensee's

ownership interests have been transferred or sold to a

current holder or holders of the |licensee's owner ship

interests. Wien the application for a comunity currency
exchange |icense has been approved by the Drector and the
applicant so advised, an additional sum of $150-en-the
effective-date-of-this--anendatory--Aet--of--1987--and--unti}
January--1;--1989; - - and- - $180- - on- - January- - 1; - 1989- and- unt i }
January-1;-1990; - and $200 on- and-after-January-1;-1990 as an
annual license fee for a period termnating on the | ast day
of the current cal endar year shall be paid to the Director by
the applicant; provided, that the Ilicense fee for an

applicant applying for such a license after July 1st of any

year shall be $75-on-the-effective-date--of--this--anendatory
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Aet - - of - -1987- and-unt i } - Jul y- 1; - 1988; - and- $90- on- Jul y- 1; - 1988
and-until-Juty-1;-1989;-and $100 on-and-after--July--1;--1989
for the bal ance of such year.

An application for an anbulatory currency exchange
license shall be acconpanied by a fee of $100, which fee
shall be for the <cost of investigating the applicant. An
approved applicant shall not be required to pay the initial
investigation fee of $100 nore than once. When the
application for an anbulatory currency exchange |icense has
been approved by the Director, and such applicant so advised,
such applicant shall pay an annual license fee of $25 for
each and every |location to be served by such applicant;
provi ded that such license fee for an approved applicant
applying for such a license after July 1lst of any year shal
be $12 for the balance of such year for each and every
| ocation to be served by such applicant. Such an approved
applicant for an anbul atory currency exchange |icense, when
applying for a license with respect to a particular |ocation,
shall file wth the Drector, at the tinme of filing an
application, a letter of nmenorandum which shall be in
witing and wunder oath, signed by the owner or authorized
representative of the business whose enployees are to be
served; such letter or nenorandum shall contain a statenent
that such service is desired, and that the person signing the
sanme is authorized so to do. The Director shall thereupon
verify the authenticity of the letter or menorandum and the
authority of the person who executed it, to do so.

(Source: P.A 90-545, eff. 1-1-98.)

(205 I'LCS 405/16) (fromCh. 17, par. 4832)

Sec. 16. Annual report; investigation; costs. Each
licensee shall annually, on or before the 1st day of WMarch,
file a report with the Director for the cal endar year period

fromJanuary 1st through Decenber 31st, except that the
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report filed on or before March 15 1990 shall cover the
period from October 1, 1988 through Decenber 31, 1989, (which
shall be used only for the official purposes of the Director)
giving such relevant information as the Di rector may
reasonabl y require concerning, and for the purpose of
exam ni ng, the business and operations during the preceding
fiscal year period of each |icensed currency exchange
conducted by such licensee wthin the State. Such report
shall be nmade under oath and shall be in the form prescribed
by the Director and the Director may at any tinme and shall at
| east once in each year investigate the currency exchange
business of any |licensee and of every person, partnership,
association, limted liability conmpany, and corporation who
or which shall be engaged in the business of operating a
currency exchange. For that purpose, the Director shall have
free access to the offices and pl aces of business and to such
records of al | such per sons, firms, part ner shi ps,
associ ati ons, [imted lTability conpani es and nenbers
t hereof, and corporations and to the officers and directors
thereof that shall relate to such currency exchange busi ness.

The investigation may be conducted in conjunction wth

representatives of other State agencies or agencies of

another state or of the United States as determ ned by the

Director. The Director may at any tinme inspect the |ocations
served by an anbul atory currency exchange, for the purpose of
determ ning whether such currency exchange is conplying with
the provisions of this Act at each |location served. The
Director may require by subpoena the attendance of and
exam ne under oath all persons whose testinony he may require
rel ative to such business, and in such cases the Director, or
any qualified representative of the Director whom the
Director may designate, may admnister oaths to all such

persons called as witnesses, and the Director, or any such

qualified representative of the Director, may conduct such
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exam nations, and there shall be paid to the Director for
each such examnation a fee of $150 for each day or part
thereof for each qualified representative designated and
required to conduct the exam nation; provided, however, that
in the case of an anbulatory currency exchange, such fee
shall be $75 for each day or part thereof and shall not be
i ncreased by reason of the nunber of |ocations served by it.

(Source: P.A 90-545, eff. 1-1-98.)

Section 10. The Sal es Finance Agency Act is anended by

changi ng Sections 6 and 10 as fol |l ows:

(205 ILCS 660/6) (from Ch. 17, par. 5206)

Sec. 6. A license fee of $300 for the applicant's
princi pal place of business and $100 for each additional
pl ace of business for which a license is sought nust be
submtted with an application for |icense made before July 1
of any year. |If application for a license is made on July 1
or thereafter, a license fee of $150 for the principal place
of business and of $50 for each additional place of business
must acconpany the application. Each license remains in
force wuntil surrendered, suspended, or revoked. I f the
application for license is denied, the original I|icense fee
shall be retained by the State in reinbursenment of its costs
of investigating that application.

Before the license is granted, the applicant shall prove
in formsatisfactory to the Director, that the applicant has
a positive net worth of a m ni num of $30, 000.

A licensee nust pay to the Departnent, and the Depart nent

must receive, by Decenber 1 of each year, the renewal |icense

application on forns prescri bed by the Director and $300 for

the license for his principal place of business and $100 for
each additional license held as a renewal |icense fee for the

succeedi ng cal endar year. Fatlure--to--pay--the--lieense--fee
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wthin--the--tine-preseribed-automattieally-revokes-renewal - of
the-lieense:

(Source: P.A 90-437, eff. 1-1-98.)

(205 I1LCS 660/10) (fromCh. 17, par. 5223)
Sec. 10. Denial, revocation, fine, or suspension of
license.

(a) The Director may revoke or suspend a license or fine

a licensee if the licensee violates any provisions of this
Act .

(b) In every case in which a Ilicense is revoked or
suspended, a licensee is fined, or an application for a

license or renewal of a license is denied, the D rector shal
serve notice of his or her action, including a statenment of
the reasons for the action either personally or by certified
mail, return receipt requested. Service by certified mail
shal |l be deened conpl eted when the notice is deposited in the
US nmil.

(c) An order revoking or suspending a license or an
order denying renewal of a license shall take effect upon
service of the order, wunless the |Ilicensee requests, in
witing, within 10 days after the date of service, a hearing.
In the event a hearing is requested, the order shall be
stayed until a final admnistrative order is entered.

(d) If the licensee requests a hearing, the Director
shall schedule a hearing within 30 days after the request for
a hearing unless otherw se agreed to by the parties.

(e) The hearing shall be held at the tine and place
desi gnat ed by t he Director. The Director and any
adm ni strative |aw judge designated by himor her shall have
the power to admnister oaths and affirmations, subpoena
w tnesses and conpel their attendance, take evidence, and
require the production of books, papers, correspondence, and

other records or infornmation that he or she considers
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rel evant or material to the inquiry.

(f) The costs for the admnistrative hearing shall be
set by rule.

(g) The Director shall have the authority to prescribe
rules for the admnistration of this Section.

(Source: P.A 90-437, eff. 1-1-98.)

Section 15. The Consuner Install ment Loan Act is anended

by changing Sections 2, 8, and 11 as foll ows:

(205 I'LCS 670/2) (from Ch. 17, par. 5402)

Sec. 2. Appl i cati on; f ees; positive net wor t h.
Application for such license shall be in witing, and in the
formprescribed by the Director. Such applicant at the tine
of making such application shall pay to the Director the sum
of $300 as an application fee and the additional sum of $300
as an annual license fee, for a period termnating on the
| ast day of the current cal endar year; provided that if the
application is filed after June 30th in any year, such
license fee shall be 1/2 of the annual |icense fee for such
year.

Before the Ilicense is granted, every applicant shal
prove in formsatisfactory to the Director that the applicant

has and will maintain a positive net worth of a mninmm of

$30, 000. Every applicant and licensee shall mintain a

surety bond in the principal sum of $25,000 $1;000 issued by
a bondi ng conpany aut horized to do business in this State and
whi ch shall be approved by the Director. Such bond shall run

to the Director and shall be for the benefit of any consuner

person who incurs damages as a result of any violation of the

Act _or rules by the-aetions-of a |icensee and-who-ts-lawiulty

avwar ded- sueh- danages- pur suant - t - an- appr oprt at e- eourt - - or der .
If the Director finds at any tinme that a bond is of

insufficient size, is insecure, exhausted, or otherw se
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doubtful, an additional bond in such anbunt as determ ned by

the Director shall be filed by the |licensee within 30 days
after witten demand therefor by the Director. "Net worth"
means total assets mnus total liabilities.

(Source: P.A 90-437, eff. 1-1-98; 90-575, eff. 3-20-98.)

(205 I1LCS 670/8) (from Ch. 17, par. 5408)
Sec. 8. Annual license fee - Expenses. Every-|}teensee
shalt;-on-or Before the 15th day of each Decenber, a licensee

nust pay to the Director, and the Departnent nust receive,

the annual license fee required by Section 2 for the next
succeedi ng cal endar year. The license shall expire on the
first of January unless the license fee has been paid prior
t hereto.

In addition to such |icense fee, the reasonable expense
of any exam nation, investigation or custody by the Director
under any provisions of this Act shall be borne by the
| i censee.

If a licensee fails to renew his or her |license by the
31st day of Decenber, it shall automatically expire and the
licensee is not entitled to a hearing; however, the D rector,
in his or her discretion, may reinstate an expired |license
upon paynent of the annual renewal fee and proof of good
cause for failure to renew

(Source: P.A 90-437, eff. 1-1-98.)

(205 I'LCS 670/11) (fromCh. 17, par. 5411)

Sec. 11. Books and records - Reports.

(a) Every Ilicensee shall retain and use in his business
or at another |ocation approved by the Director such records
as are required by the Director to enable the Director to
determine whether the |licensee is conplying W th t he
provi si ons of this Act and the rules and regulations

promul gated pursuant to this Act. Every |icensee shal
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preserve the records of any loan for at least 2 years after
making the final entry for such |Ioan. Accounting systens
mai ntai ned in whole or in part by mechanical or electronic
data processing nmethods which provide information equival ent
to that otherwwse required and follow generally accepted
accounting principles are acceptable for that purpose, if
approved by the Director in witing.

(b) Each licensee shall annually, on or before the first
day of March, file a report with the Director giving such
relevant information as the Director may reasonably require
concerning the business and operations during the preceding
cal endar year of each |icensed place of business conducted by

the l|icensee. The report must be received by the Departnent

on or before March 1. The report shall be nmade under oath

and in a formprescribed by the Director. Wenever a |licensee
operates 2 or nore licensed offices or whenever 2 or nore
affiliated licensees operate licensed offices, a conposite
report of such group of licensed offices may be filed in lieu
of individual reports. The D rector nmay nmake and publish
annual ly an anal ysis and recapitul ation of such reports. The
Director may fine each licensee $25 for each day beyond March
1 such report is filed.

(Source: P.A 90-437, eff. 1-1-98.)
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