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AMENDMENT TO SENATE BI LL 616

AVENDMENT NO. . Anmend Senate Bill 616 by replacing

everything after the enacting clause with the foll ow ng:

"Section 5. The School Code is anended by changing

Section 1B-4 as foll ows:

(105 ILCS 5/1B-4) (from Ch. 122, par. 1B-4)

Sec. 1B-4. Establishnent of Emer gency Fi nanci al
Assi stance and Financial Oversight Panel. Wen approved by
the State Board under this Article there is established a
body both corporate and politic to be known as the "(Nanme of
School District) Financial Oversight Panel"™ which, in this
sueh nanme, shall exercise all authority vested in such Panels
by this Article.

Upon the affirmative vote of not less than a majority of
its full nmenbership, a |local board of education of a school
district t hat has been certified to be in financial
difficulty under Section 1A-8 may petition the State Board of
Education for energency financial assi stance and t he
establishment of a Financial Oversight Panel for the district
as provided wunder this Article. In addition, the State

Superintendent of Education may petition the State Board of

Education for the establishment of a Financial Oversight
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Panel, with or without energency financial assistance, for
any district that has failed to conply with its financi al
pl an and has had the plan rescinded by the State Board as
provi ded in Section 1A-8. No petition for energency
financi al assistance shall be approved by the State Board
unl ess there is also established a Financial Oversight Panel.

In determning whether to allow the petition the State
Board shall consider the follow ng factors anong others that
it deens rel evant:

(a) whether the petition is in the best educational
interests of the pupils of the district;

(b) whether the petitionis in the near and long term
best financial interests of the district;

(c) whether the district has sufficient pupil enroll nent
and assessed valuation to provide and maintain recognized
school s;

(d) whether the petition is in the best interests of the
ot her schools of the area and the educational welfare of al
of the pupils therein; and

(e) whether the board of education has conplied with the
requi renents of Section 1A-8.

The State Board may vote to either grant or deny the
petition based wupon the recomendation of t he State
Superintendent of Education and any other testinony or
docunentary evidence the State Board deens relevant. The
decision of the State Board whether to grant or deny the
petition shall be final. |f an approved petition requests
energency financial assistance, the school district shall be
eligible for energency State financial assistance, subject to
the other provisions of this Article.

(Source: P.A 88-618, eff. 9-9-94.)".
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