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AN ACT concerni ng i nsurance.

Be it enacted by the People of the State of |Illinois,

represented in the General Assenbly:

Section 5. The |Illinois Insurance Code is anended by

addi ng Section 155.37 as foll ows:

(215 | LCS 5/ 155. 37 new)

Sec. 155. 37. Honeowner's i nsurance; disclosure.

(a) A conpany that sells honeowner's insurance, as

defined in Section 523, or fire and extended coverage

i nsurance, as defined in subsection (b) of Section 143.13,

must include in 16-point bold-faced type on the cover of each

policy the foll ow ng:

(1) the definition of the term"replacenent policy"

as used in the policy;

(2) the definition of the term "quaranteed

repl acenent policy" as used in the policy;

(3) a statenent explaining the term "linmt of

liability" as that term relates to replacenent or

quaranteed replacenent in the event of a loss by the

i nsured; and

(4) the page and section nunber of the policy that

contains the explanation of the effect of the limts of

liability under the policy on the coverage provided under

a repl acenent policy.

(b) This Section applies to policies anended, delivered,

i ssued, or renewed on and after the effective date of this

anendatory Act of the 92nd General Assenbly.

Section 99. Effective date. This Act takes effect upon

becom ng | aw.


SOLIMAR DFAULT BILLS NONE


