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AMENDMENT TO SENATE BI LL 487

AMENDMENT NO. . Anend Senate Bill 487 as foll ows:
on page 3, imediately below line 31, by inserting the
fol | ow ng:

"In the <case of a sale of property to a tenant that has

| eased the property for 10 or nore vears and that is a

non-profit agency, an apprai sal is required prior to the

sal e. If the non-profit agency purchases the property for

less than the appraised value and subsequently sells the

property, the agency may retain only a percentage of the

profits that is proportional to the percentage of the

apprai sal, plus any i nprovenents nmade by the agency while the

agency was the owner, that the agency paid in the initial

sale. The remaining portion of the profits made by the

non-profit agency shall revert to the school district."; and
on page 6, imediately below line 13, by inserting the
fol | ow ng:

"In the case of a sale of property to a tenant that has

|l eased the property for 10 or nore vyears and that is a

non-profit agency, an apprai sal is required prior to the

sal e. If the non-profit agency purchases the property for

|l ess than the appraised value and subsequently sells the

property, the agency nay retain only a percentage of the
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profits that is proportional to the percentage of the

apprai sal, plus any i nprovenents nmade by the agency while the

agency was the owner, that the agency paid in the initial

sal e. The remnining portion of the profits nade by the

non-profit agency shall revert to the school district.".
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