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AMENDMENT TO SENATE BI LL 406

AMENDMENT NO. . Anend Senate Bill 406 as foll ows:
on page 1, lines 1 and 2, by deleting "student assistance";
and
on page 1, imediately below |line 4, by inserting the
fol | ow ng:

"Section 5. The Illinois Financial Assistance Act for

Nonpublic Institutions of H gher Learning is anmended by

changing Sections 3, 4, 5, and 7 as foll ows:

(110 I'LCS 210/3) (from Ch. 144, par. 1333)

Sec. 3. For the academc year beginning in 2002
Sept epber-1;-41977, institutional grants nay shall be nmade for
that and for each succeedi ng academ c year to each nonpublic
institution of higher learning in an anount determned by
allocating amounts for funding this Act anong the eligible

institutions in accordance with a fornmula or formul ae based

upon one or nore of the following factors: en the nunber of

under gr aduat e degrees granted to students who are residents

of the State of lllinois enrolled as students at each such

institution; the nunber of full-tinme equival ent undergraduate

students who are residents of the State of Illinois enrolled

as students at each such institution; and the nunber of;-wth
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doubl e- eredi t - bet ng- gt ven-to-the full-tinme equival ent of such
students who are junior or senior students at such
i nstitutions. The---pupber----0f----full-tine----equivalent
under gr aduat e- - - st udents---enrol ted---at--elt gt bl e--nonpublie
tnstituttons-of - hi gher- | ear ni ng-shal | - be- det er it ned- as- of - t he
fitrst-day-of-the-fourth-week-of-¢eclasses--of--the--fall--term
The Board of H gher Education shall establish fornula

all ocations gutdelines and adopt rules necessary for the

adm ni stration of this Act.

Conditions of institutional eligibility for these grants
shal |l include but need not be limted to the foll ow ng:

(1) That the governing board of the institution possess
its own sovereignty.

(2) That t he gover ni ng board, or its delegated
institutional officials, possess final authority in al
matters of local control, including educational policy,
choi ce of personnel, determ nation of program and financi al
managenent .

(3) That the institution possess and nmaintain an open
policy with respect to race, creed and color as to adm ssion
of students, appointment of faculty and enpl oynent of staff.

(4) That the institution be able to showits current
financial stability and reasonabl e prospects for its future
stability.

(5) That the institution not be operated for profit.

(6) That the institution provide a full financial report
including a certified audit, and participate in the unit cost
study and other studies conducted annually by the Board of
Hi gher Educati on.

(7) If required by rule of the Board, t hat t he
institution submt to an additional annual external audit of
its enrollment records and nonsectarian use of funds.

(Source: P.A 84-834.)
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(110 ILCS 210/4) (from Ch. 144, par. 1334)

Sec. 4. For the academc year beginning in 2002

1971-1972 and each academ c year thereafter, each eligible
institution of higher learning shall prepare and certify to

the Board in witing any information required by the Board to

justify the grants eof--H gher--Eduecatton;--on-the-basts-of

enroltrent-at-that-tnstitutt on-on- October-1-of-that--year;--a
list--of--the--pnanes;--addresses--and--classtfteatton-of-each
restdent-of-tltinois-enrolled--as--a--full-tine--freshman--or
sophonor e- - and- - of - - eaeh--restdent--of -t} i noits-enroll ed-as-a
full-time-funtor-or-sentor-at-that-tnstitution-and-a--sintlar
bist---of---the--nanes;--addresses;--and--¢classtficattons--of
restdents-of -ttt nots--enrolled--as--part-tine--freshpen--and
sophenores; - -and--as--part-ttpe--}unt oFs- - and- sent ors- at - sueh
tnstitution; -together-wth-a-certifieatton-of-the--nunber--of
eredit--hours--for--whi eh--sueh--students--are-enrolled. This

information eertifted-tist shall be signed and furnished to

t he Board by the chief admnistrative officer of the
institution.

(Source: P.A 80-289.)

(110 ILCS 210/5) (from Ch. 144, par. 1335)
Sec. 5. The Board shall ©prescribe and advise such

institutions as to the formof certificate or certificates to

be submtted under Section 4 of this Act, and pronptly upon
receipt of such certificates from the institutions shal

certify to the State Conptroller Jreasurer the aggregate

anmount of the grant allocable to and to be paid to each such
institution. The Board shall exam ne t he certificates
furnished by the institutions and may require such further
data and information as the Board may request. Upon witten
notice by the Board to any institution, the Board nmay exam ne
the institution's student enroll ment records for the purpose

of wverification, anendnent or correction of any such
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certificate.

(Source: P.A 77-273.)

(110 ILCS 210/7) (from Ch. 144, par. 1337)

Sec. 7. The Board shall keep an accurate record of al
its activities under this Act and by-February--15;--1972- - and
each--year-thereafter; shall make a report to its nenbers, to

the Governor and to the General Assenbly Auditor--of--Publice

Aeceounts, such report to be a part of its annual report in-a

form preseri bed-by-tts-penbers;-wth-the-witten-approval--of
t he- Audi t of - of - Publ t - Aceount s.

(Source: P.A 77-273.)

Section 10. The Health Services Education Gants Act is

anended by changi ng Section 4 as foll ows:

(110 I'LCS 215/4) (from Ch. 111 1/2, par. 824)
Sec. 4. Gants nmay be nade to nedical, dental, pharnacy,
optonetry, and nursing schools, to physician assi st ant

prograns, to other health-related schools and prograns, and

to hospitals and clinical facilities used in health service
trai ni ng prograns.
Qualification for grants shall be on the basis of either

the nunber of Illinois resident enrollees or the nunber of

deqrees granted to students who are residents of this State;

an-t nerease-tn-the-nupber-of -1t} inots-resident-enrollees; or
both. The grant anount eor-prepertien-of-inerease-required-to
guattfy shall be determ ned by the Board of H gher Education
for each class of institution. However;-tn-neo-case-shall-an
tnstitution-qualtfy-for-grants-unless--the--inerease--tn--its
nunber--of--ttlinots--restdent-enrollees-is-at-least-equal-teo
t he-t nerease-t n-total - enrol | rent - made- posst bl e- - t hr ough- - sueh
gF ant s-

At the discretion of the Board of Hi gher Education grants
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may be nmade for each class of institution in any or all of
the follow ng forns:

(1) Single nonrecurring grants for planning and capital
expense based on the increase in the nunber of Illinois
resi dent enroll ees;

(2) Annual grants based on the tnerease-tn-the nunber of

degrees granted to (a) Illinois resident enrollees, or (b)

IIlinois resident enrollees frommnority racial and ethnic
groups, or both (a) and (b); and

(3) Annual stabilization grants based on the nunber of
(a) Illinois residents already enrolled, or (b) Illinois
residents already enrolled frommnority racial and ethnic
groups, or both (a) and (b).

In awarding grants to nursing schools and to hospital
school s of nursing, the Board of H gher Education my also
consi der whether the nursing program is Jlocated in a
certified nurse shortage area. For purposes of this Section
"certified nurse shortage area" neans an area certified by
the Director of the Departnent of Public Health as a nurse
shortage area based on the nost reliable data available to
the Director.

(Source: P.A 86-1032; 87-1087.)

Section 15. The |Illinois Consortium for Educational

Qpportunity Act is anended by changing Section 9 as foll ows:

(110 ILCS 930/9) (from Ch. 144, par. 2309)

Sec. 9. Terms of award. After a person has been
accepted into the ICEOP, the individual shall be eligible for
an__annual up--te--a--$10;000 award annually which shall be
renewabl e for up to an additional 3 years provided that he or
she nmakes satisfactory progress toward conpleting his or her

degree. The Consortium Board shall determ ne the award anount
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(Source: P.A 84-785.)"; and

on page 1, line 5, by replacing "5" with "20"; and

on page 1, line 6, by replacing "Section 35" with "Sections

35, 113, and 145"; and

on page 4, by replacing lines 20 and 21 with the foll ow ng:

"(110 1 LCS 947/113)

Sec. 113. Federal Student Loan Fund; Student Loan
Operating Fund; Federal Reserve Recall Fund. The Conm ssion
shall <create the Federal Student Loan Fund, the Student Loan
Operating Fund, and the Federal Reserve Recall Fund. At the
request of t he Comm ssion's Executive Director, the
Comptrol ler shall transfer funds, as necessary, from the
Student Assistance Conm ssion Student Loan Fund into the
Federal Student Loan Fund, the Student Loan Operating Fund,
and the Federal Reserve Recall Fund. On or before August 31,
2000, the Conm ssion's Executive Director shall request the
Comptroller to transfer all funds fromthe Student Assistance
Comm ssi on Student Loan Fund into any of the follow ng funds:
t he Federal Student Loan Fund, the Student Loan Operating
Fund, or the Federal Reserve Recall Fund. On Septenber 1,
2000, the Student Assistance Comm ssion Student Loan Fund is
abol i shed. Any future liabilities of this abolished fund
shal | be assignable to the appropriate fund created as one of

its successors. At the request of the Conmmission's Executive

Director, the Conptroller shall transfer funds fromthe

Federal Student Loan Fund into the Student Loan Operating

(Source: P.A 91-670, eff. 12-22-99.)

(110 1LCS 947/ 145)
Sec. 145. |ssuance of Bonds.

(a) The Commission has power, and is authorized from


SOLIMAR DFAULT BILLS NONE


© 00 N o o b~ w N Pk

W W W W W NN N NDNNDNDRNDNNR P P R B R R B R R
N W N P O © 0 N O 00 & W N B O © 0 N 0o o0 M W N B O

-7- LRB9202508NTsbanD2

tinme to time, to issue bonds (1) to make or acquire eligible
| oans, (2) to refund the bonds of the Comm ssion, or (3) for
a conbi nati on of such purposes. The Comm ssion shall not have
out standing at any one tine bonds in an aggregate principal

amount exceedi ng $3, 500, 000,000 $2;41600;000; 000, excluding

bonds issued to refund the bonds of the Conm ssion.

The Comm ssion is authorized to use the proceeds fromthe
sale of bonds issued pursuant to this Act to fund the
reserves created therefor, including a reserve for interest
comng due on the bonds for one year follow ng the issuance
of the bonds, as provided in the resolution or resolutions
authorizing the bonds and to pay the necessary expenses of
i ssuing the bonds, including but not Ilimted to, |egal,
printing, and consulting fees.

(b) The Commission has power, and is authorized from
time to time, to issue refunding bonds (1) to refund unpaid
mat ur ed bonds; (2) to refund wunpaid matured coupons
evidencing interest upon its unpaid matured bonds; and (3) to
refund interest at the coupon rate upon its wunpaid matured
bonds that has accrued since the maturity of those bonds. The
ref undi ng bonds may be exchanged for the bonds to be refunded
on a par for par basis of the bonds, interest coupons, and
i nterest not represented by coupons, if any, or may be sold
at not less than par or may be exchanged in part and sold in
part; and the proceeds received at any such sale shall be
used to pay the bonds, interest coupons, and interest not
represented by coupons, if any. Bonds and interest coupons
which have been received in exchange or paid shall be
cancel l ed and the obligation for interest, not represented by
coupons whi ch have been di scharged, shall be evidenced by a
written acknow edgenent of the exchange or paynent thereof.

(c) The Commission has power, and is authorized from
tine totime, to also issue refunding bonds wunder this

Section, to refund bonds at or prior to their maturity or
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which by their terns are subject to redenption before
maturity, or both, in an amobunt necessary to refund (1) the
principal amunt of the bonds to be refunded, (2) the
interest to accrue up to and including the maturity date or
dates thereof, and (3) the applicable redenption premuns, if
any. Those refundi ng bonds nmay be exchanged for not |ess than
an equal principal anmount of bonds to be refunded or may be
sold and the proceeds received at the sale thereof (excepting
the accrued interest received) used to conplete such
refunding, including the paynent of the costs of issuance
t her eof .

(d) The bonds shall be authorized by resolution of the
Comm ssion and may be issued in one or nore series, may bear
such date or dates, my be in such denom nati on or
denom nations, may mature at such tine or times not exceeding
40 years from the respective dates thereof, may mature in
such anount or anpunts, may bear interest at such rate or
rates, may be in such formeither coupon or registered as to
principal only or as to both principal and interest, my
carry such registration privileges (including the conversion
of a fully registered bond to a coupon bond or bonds and the
conversion of a coupon bond to a fully registered bond), may
be executed in such manner, my be nmade payable in such
medi um of paynment, at such place or places within or w thout
the State, and may be subject to such terns of redenption
prior to their expressed maturity, with or w thout prem um
as the resolution or other resolutions may provide. Proceeds
fromthe sale of the bonds may be invested as the resolution
or resolutions and as the Comm ssion fromtine to tinme may
provide. Al bonds issued under this Act shall be sold in
the manner and at such price as the Conm ssion nay deemto be
in the best interest of the public. The resolution may
provi de that the bonds be executed with one manual signature

and that other signatures may be printed, |ithographed or
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engraved t hereon.

The Comm ssion shall not be authorized to create and the

bonds shall not in any event constitute State debt of the
State of Illinois within the meaning of the Constitution or
statutes of the State of Illinois, and the sane shall be so

stated upon the face of each bond. The source of paynent for
t he bonds shall be stated on the face of each bond.

The issuance of bonds under this Act is in all respects
for the benefit of the People of the State of Illinois, and
in consideration thereof the bonds issued pursuant to this
Act and the incone therefromshall be free fromall taxation
by the State or its political subdivisions, except for
estate, transfer, and inheritance taxes. For purposes of
Section 250 of the Illinois Incone Tax Act, the exenption of
the income frombonds issued under this Act shall term nate
after all of the bonds have been paid. The anmount of such
income that shall be added and then subtracted on the
I1linois income tax return of a taxpayer, pursuant to Section
203 of the Illinois Income Tax Act, from federal adjusted
gross incone or federal taxable inconme in conputing Illinois
base i ncone shall be the interest net of any bond prem um
anorti zation.

(Source: P.A 89-460, eff. 5-24-96; 90-281, eff. 7-31-97.)

Section 99. Effective date. This Act takes effect upon
becom ng | aw, except that (i) in Section 20, the provisions
changi ng Section 35 of the H gher Education Student
Assi stance Act take effect on July 1, 2001 and (ii) Sections
5, 10, and 15 take effect on July 1, 2002."
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