92_SB0294 LRB9207584SMiv

62

© 00 ~N O

10
11
12
13
14
15
16
17
18
19
20
21
22
23
24
25
26
27
28
29
30
31
32

AN ACT concerni ng revenue shari ng.

Be it enacted by the People of the State of Illinois,

represented in the General Assenbly:

Section 5. The State Revenue Sharing Act is anended by

addi ng Section 13.2 as foll ows:

(30 ILCS 115/13.2 new)

Sec. 13.2. Regional property tax-base revenue sharing

study. The Departnent of Revenue shall <conduct a reqional

property t ax- base revenue sharing study that includes

counties of nore than 3 mllion inhabitants and counties

adjoining counties of nore than 3 mllion inhabitants. The

study shall include, but not be limted to:

(1) A report of the annual growh in the equalized

assessed valuation of comercial and industrial property

within each nunicipality in the counties during the last 10

avai | abl e years.

(2) An analysis of what the vyear-to-year growth in

equal i zed assessed val uation of each of the nunicipalities in

par agraph (1) would have produced for a regional sharing

tax-base assunming each municipality contributed 40% of the

equal i zed assessed valuation growh in its comercial and

i ndustrial properties each year.

(3) Applying a wei ght ed area wide tax rate and

redistributing the taxes based on a per capita real property

valuation and conparing that to what the growh in equalized

assessed valuation actually produced in taxes for each

muni cipality using its own tax rate and without contributing

40% of its new equalized assessed valuation to a regional

shari ng tax-base.

The Departnent of Revenue shall consul t with al

interested parties and review current studies on reqi onal

t ax- base revenue sharing prior to meking its assunptions
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regarding the area wide tax rate and the redistribution

formula. The study shall be conpleted no | ater than Decenber

1, 2001.

Section 99. Effective date. This Act takes effect wupon

becom ng | aw.
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