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AMENDMENT TO SENATE BI LL 267

AMENDMVENT NO. . Anend Senate Bill 267 as foll ows:

on page 2, by replacing lines 17 through 25 wth the
fol | ow ng:

"(d) The Marine Corps Scholarship Fund is created as a

special fund in the State Treasury. Al npbneys in the Marine

Corps Schol arship Fund shall be used by the Marine Corps

Schol arshi p Foundati on, I nc., a recoqgni zed chari tabl e

organi zation that neets the requirenents of Title 26, Section

501(c)(3) of the United States Code, to provide grants for

schol arshi ps for hi gher education to:

(1) Illinois residents who are the children of

current or fornmer nenbers of the United States Mari ne

Corps, and who neet the acadenic, financial, and other

requi renents established by the Mari ne Corps Schol arship

Foundat i on.

(2) Children of current or forner nenmbers of the

Uni t ed States Marine Corps who neet the academc,

financial, and other requirenents established by the

Mari ne Corps Schol arshi p Foundati on, and who are pursuing

hi gher education at institutions wthin the State of

I11inois.

The State Treasurer shall require the Marine Corps
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Schol arshi p Foundation to establish a separate account for

recei pt of the proceeds of the Mrine Corps Schol arshi p Fund.

That account shall be subject to audit either annually or at

another interval, as determned by the State Treasurer.

Proceeds from the Marine Corps Scholarship Fund shall be

transferred on a quarterly basis by the State Treasurer's

office to this separate account.".
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