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AN ACT concerni ng taxation.

Be it enacted by the People of the State of |Illinois,

represented in the General Assenbly:

Section 5. The |Illinois Incone Tax Act is anmended by

addi ng Section 213 as foll ows:

(35 1LCS 5/213 new)

Sec. 213. Residential rent credit. Beginning wth tax

vears ending on or after Decenber 31, 2001 and ending with

tax vears ending on or before Decenber 31, 2005, each

i ndi vi dual taxpayer is entitled to a credit agai nst the tax

i mposed under this Act in the anmpunt of 5% of the average

nmonthly rent paid by the taxpayer during the taxable year for

the residence of the taxpayer. For purposes of this credit,

t he amount of rent for any single nonth used for calculating

t he average nonthly rent shall not exceed $1,000. In no event

shall a <credit under this Section reduce the taxpayer's

liability under this Act to | ess than zero.

Section 99. Effective date. This Act takes effect wupon

becom ng | aw.
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