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AN ACT concerni ng taxation.

Be it enacted by the People of the State of |Illinois,

represented in the General Assenbly:

Section 5. The Illinois Income Tax Act is anmended by

addi ng Section 213 as foll ows:

(35 ILCS 5/213 new)
Sec. 213. College affordability tax credit. Beqgi nni ng

with taxable vyears ending on or after Decenber 31, 2001 and

ending with taxable years ending on or before Decenber 31,

2010, an individual taxpayer whose taxable incone is $75, 000

or less is entitled to a credit under this Section against

the tax inposed under this Act. The credit is an anopunt

equal to 5% of anpbunts spent during the taxable year for the

tuition and fees of the taxpayer and any dependent of the

t axpayer engaged in full-tinme or part-tinme undergraduate

st udi es at any public or private college, university,

community coll ege, or degree granting proprietary institution

located in lllinois. The taxpayer nust provide supporting

docunentation, as prescribed by the Departnent by rule, to

receive this credit. A credit under this Section may not

reduce the taxpayer's liability under this Act to |l ess than

Section 99. Effective date. This Act takes effect wupon

becom ng | aw.
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