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HOUSE RESCLUTI ON

WHEREAS, Terrorismw Il continue to be a mgjor focus in
t he second sessi on of t he 107th Congress and the
Adm ni stration's budget reflects the continued priority this

matter will receive; and

WHEREAS, The inpact of the Septenber 11th terrorist
attacks on this nation are being felt throughout the econony

and the effects are growi ng; and

VWHEREAS, Terrorism is a risk of national scope, not

limted to any single region, state, or city; and

VWHEREAS, Terrorismis a risk which cannot be anticipated
and underwitten wusing accepted insurance and actuari al

met hods; and

WHEREAS, Following the attacks, the global reinsurance
industry has curtailed and in many cases el i m nated
rei nsurance cover age for acts of terror, creating an
unacceptable concentration of lTability and fi nanci al

exposure for states and the insurance industry; and

VWHEREAS, Insurers, in the absence of reinsurance, have
been forced to exclude coverage to |imt their financial

exposure, wherever possible; and

WHEREAS, These excl usi ons do not i ncl ude
statutorily-required coverages such as workers conpensation,
"fire-followng", and personal |ines coverages, creating
potentially catastrophic financial risk for insurers and

sel f-i nsured busi nesses; and

WHEREAS, The inpact of exclusions on businesses, both
large and small, <creates contingent liabilities affecting
their ability to neet their obligations to enpl oyees,

suppliers, sharehol ders, and the public; and
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VWHEREAS, The absence of needed insurance coverage retards
econom c growh, increases uncertainty, |lowers avail able tax
revenues, and puts state budgets at risk and will result in
hi gher debt-financing costs for states and nunicipalities;

and

WHEREAS, The power and neans to address this problem

rests only with the Federal Governnent; therefore, be it

RESCOLVED, BY THE HOUSE OF REPRESENTATIVES OF THE
NI NETY- SECOND GENERAL ASSEMBLY OF THE STATE OF ILLINO S, that
we find that it is in the best interest of the nation for the
Congress of the United States to consi der terrorism
reinsurance |legislation on an expedited basis; and be it

further

RESCLVED, That the nenbers of the Illinois House of
Represent ati ves urge that the Congress enact and the
President sign legislation quickly in which the federal
government becones the wultimate insurer of catastrophic

terrorismrisks; and be it further

RESOLVED, That suitable copies of this resolution be
presented to the President of the United States, t he
President Pro Tenpore of +the United States Senate, the
Speaker of the United States House of Representatives, and

each nenber of the Illinois Congressional del egation.
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