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AN ACT in relation to taxes.

Be it enacted by the People of the State of Illinois,

represented in the General Assenbly:

Section 5. The Illinois Incone Tax Act is anended by

addi ng Section 213 as foll ows:

(35 1LCS 5/213 new)

Sec. 213. The HRE Illinois tax credit. For taxable years

on or after Decenber 31, 2002, a taxpayer that hires, and

continuously employs full-tine for a period of at |east one

vear, a person who has obtained a baccal aureate degree or

post - baccal aureate deqree froma public or private coll ege or

university in lllinois within 2 yvears after the enployee's

deqree is awarded is entitled to a credit agai nst the taxes

i mposed under this Act in an ampunt equal to 10% of the

enpl oyee's salary. The taxpayer may claimthis credit in the

first 2 taxable years following the taxable year in which the

enployee was hired and may claima credit for each enpl oyee

that neets the requirenent of this Section. | f the anpbunt of

the credit exceeds the tax liability for the year, the excess

may be carried forward and applied to the tax liability of

the taxable vyear following the excess credit year. I n no

event shall a credit under this Section reduce the taxpayer's

liability to less than zero. This Section is exenpt fromthe

provi sions of Section 250.
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