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AMENDMENT TO HOUSE BI LL 5828

AMENDMENT NO. . Anend House Bill 5828 by replacing

everything after the enacting clause with the foll ow ng:

"Section 5. The Property Tax Code is anmended by changi ng

Section 18-230 as foll ows:

(35 ILCS 200/ 18-230)

Sec. 18-230. Rate increase or decrease factor.

(a) Wien a newrate or a rate increase or decrease first
effective for the current |levy year has been approved by
referendum the aggregate extension base, as adjusted in
Sections 18-215 and 18-220, shall be multiplied by a rate
i ncrease (or decrease) factor. The nunerator of the rate
increase (or decrease) factor is the total conmbined rate for
the funds that made up the aggregate extension for the taxing
district for the prior year plus the rate increase approved
or mnus the rate decrease approved. The denom nator of the
rate increase or decrease factor is the total conbined rate
for the funds that nmade up the aggregate extension for the
prior year.

(b) For those taxing districts for which a newrate or a
rate increase has been approved by referendum held after

December 31, 1988, and that did not increase their rate to
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the new maximumrate for that fund, the rate increase factor
shall be adjusted for 4 |levy years after the year of the
referendum by a factor the nunerator of which is the portion
of the new or increased rate for which taxes were not
extended plus the aggregate rate in effect for the levy year
prior to the levy year in which the referendumwas passed and
the denom nator of which is the aggregate rate in effect for
the levy year prior to the levy year in which the referendum
was passed.

(c) A taxing district that does not intend to avail

itself of the provisions of subsection (b) of this Section

shall provide notice of that intent in the resolution or

ordinance calling for a referendum on the proposition of

increasing the tax rate of the taxing district. A certified

copy of the notice shall also be filed with the county clerk

of each county having jurisdiction over any territory of the

respective taxing district in which the proposition is to be

submtted to referendum at the time the resolution or

ordinance is certified to the appropriate election authority.

The notice shall be in substantially the followi ng form

"The [nane of taxing district] does not intend to avail

itself of the provisions of subsection (b) of Section 18-230

of the Property Tax Extension Limtation Law in the Property

Tax Code."

A taxing district that provides this notice may not avail

itself of the provisions of subsection (b) of this Section.

(Source: P.A 87-17; 88-455.)

Section 99. Effective date. This Act takes effect wupon

becom ng | aw. ".
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