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AN ACT concerning corporate fiduciaries.

Be it enacted by the People of the State of Illinois,

represented in the General Assenbly:

Section 5. The Corporate Fiduciary Act is anended by

changi ng Section 9-6 as foll ows:

(205 I LCS 620/ 9-6)
Sec. 9-6. Audits.
(a) At least once in each calendar year a corporate

fiduciary that is a corporation organi zed under the Business

Corporation Act of 1983 or a limted liability conpany

organi zed under the Linited Liability Conpany Act nust cause

its books and records to be audited by an independent
i censed public accountant. The Comm ssioner may prescribe
the scope of +the audit wthin generally accepted audit
princi pl es and standards.

(b) The independent |icensed public accountant shal
provide a witten audit report to the corporate fiduciary's
board of directors or to a commttee appointed by the
corporate fiduciary's board of directors. If the audit
report is given to a commttee appointed by the corporate
fiduciary's board of directors, the commttee shall, within
30 days after the date of receipt of +the audit report,
provide the board of directors wwith a witten summary of the
audit findings as detailed in the audit report.

(c) The corporate fiduciary's board of directors or
commttee appointed by the board of directors shall cause a
copy of the audit report and any witten summary pursuant to
par agr aph (b) of this Section to be filed wth the
Comm ssioner within 45 days after receipt of the audit
report.

(Source: P.A 92-485, eff. 8-23-01.)
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Section 99. Effective date. This Act takes effect upon

becom ng | aw.
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