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AN ACT in relation to commerci al transacti ons.

Be it enacted by the People of the State of |Illinois,

represented in the General Assenbly:

Section 5. The Uniform Commercial Code is anmended by

adding Article 2B as foll ows:

(810 ILCS 5/ Article 2B headi ng new)
ARTI CLE 2B

GUARANTEED PREPAYMENTS OF AGRI CULTURAL GOODS

(810 ILCS 5/ Article 2B, Part 1 headi ng new)
PART 1. SHORT TITLE, GENERAL CONSTRUCTI ON AND SUBJECT NMATTER

(810 ILCS 5/2B-101 new)
Sec. 2B-101. Short title. This Article shall be known

and nmay be cited as Uniform Commerci al Code- Guar ant eed

Prepaynents of Agricultural Goods.

(810 ILCS 5/2B-102 new)

Sec. 2B-102. Scope; limtation to agricultural good

transacti ons. Unless the context otherwi se requires, this

Article applies to transactions in agricultural goods:; it

does not apply to any transaction which does not include

agricul tural goods.

(810 I LCS 5/2B-103 new)

Sec. 2B-103. Definitions and i ndex of definitions.

(1) In this Article wunless the cont ext ot herw se

(a) "Agricultural goods" neans any product used in

or for production aqgriculture.

(b) "Production agriculture" neans the raising of or
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t he propagati on of |livestock; crops for sale for hunan

consunpti on; crops f or li vestock consunption: and

producti on seed stock grown for the propagation of feed

grains and the husbandry of animals or for the purpose of

providing a food product, including the husbandry of

bl ood stock as a main source of providing a food product.

"Production agriculture" also neans aninal husbandry,

floriculture, aquaculture, horticulture, and viticulture.

(810 ILCS 5/ Article 2B, Part 2 headi ng new)
PART 2. ESTABLI SHVENT OF AGRI CULTURAL GOODS PREPAYNMENT

GUARANTEE

(810 |1 LCS 5/ 2B-201 new)

Sec. 2B-201. Prepaynent Quar ant ee.

(1) For the purposes of this Article, a purchase takes

pl ace when a purchaser pays for agricultural goods to be

delivered immedi ately or at a |l ater date.

(2) In the event that the recipient of nonies for

agricultural goods becones insolvent, the purchaser shal

receive a paynent equal to the nonies paid for agricultural

goods not deli vered.

(3) Inthe event that the recipient of npnies for

agricultural goods enters into insolvency proceedi ngs, the

pur chaser shall serve as the first secured creditor in the

i nsol vency proceedi ngs.

Section 99. Effective date. This Act takes effect upon

becom ng | aw.


SOLIMAR DFAULT BILLS NONE


