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AN ACT concerni ng econom ¢ devel opnent .

Be it enacted by the People of the State of Illinois,

represented in the General Assenbly:

Section 5. The Corporate Headquarters Relocation Act 1is

anended by changing Section 5 as foll ows:

(20 ILCS 611/5)
Sec. 5. Purpose. The General Assenbly has determ ned

that the relocation of +the international headquarters of

| arge, nultinational corporations fromoutside of Illinois to
a location wthin Illinois creates a substantial public
benefit and wll foster economc growh and devel opnent

within the State. Specifically, these relocations will foster
a positive imge of the State of Illinois and its human and
nat ural resources throughout the United States and the worl d;
contribute to a strong residential housing market; directly
and indirectly create jobs and additional taxes wthin
IIlinois the-State; encourage the relocation of other simlar

businesses to |Illinois the-State; and otherw se foster the
devel opment of commerce and industry wthin the--State--of
II'linois. These relocations should be encouraged through the
use of incentives that encourage |long-termconmtnents by
busi ness and industry to Illinois and that would otherw se
not be avail abl e through existing incentives prograns.

(Source: P.A 92-207, eff. 8-1-01.)
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