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AN ACT in relation to real property.

Be it enacted by the People of the State of Illinois,

represented in the General Assenbly:

Section 5. The Conveyances Act is anended by adding

Section 11.1 as foll ows:

(765 ILCS 5/11.1 new)

Sec. 11. 1. Recording of liens on residential r eal

(a) As used in this Section:

(1) "Residential real estate" neans a dwelling

consisting of one to 4 fanmly wunits or that is in a

dwel li ng consi sting of condonm ni um or cooperative units.

(2) "Financial institution" neans a bank, credit

uni on, insurance conpany, nortgage banking conpany,

savings bank, savings and |oan association, or other

residential real estate | ender.

(3) "Residential nort gage i censee" means a

|i censee under the Residential Mrtgage License Act of

(4) "Real estate appraiser" neans a State Certified

Resi denti al Real Estate Appraiser, a State Certified

CGeneral Real Estate Appraiser, or a State Licensed Real

Est at e Appr ai ser under the Real Estate Apprai ser

Li censi ng Act.

(b) Every nortgage or deed of trust in the nature of

nortgage relating to the financing of residential real estate

that is filed on or after the effective date of this

anendatory Act of the 92nd Ceneral Assenbly nust, to the

extent applicabl e, include in the recording of the nortgage

or trust deed the following information:

(1) The nanme of the financial institution providing
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the financing to the nortgagor or transferor of the trust

deed and the name of the loan officer enployed by the

fi nanci al institution who signed the nortgage or trust

deed on behalf of the financial institution.

(2) The nanme of the residential nortgage |icensee

receiving conpensation relating to the financing by the

nortgagor or transferor of the trust deed and the nanme of

the residential nortgage licensee's |loan originator who

signed the nortgage loan application relating to the

(3) The nane of the real estate appraiser who

provided the appraisal on which the financing by the

nortgagor or transferor of the trust deed was based.

(c) The county recorder nay not record the nortgage of

financial institution or residential nortgage |licensee if

t he

i nformati on required by subsection (b) is not provided.

(d) Failure to conply with this Section does not

invalidate any recording of the nortgage or trust deed or

inpair in any way the rights, title, or interests of the

nort gagee or beneficiary of the trust deed or the rights,

title, or interests of his or her successors or assigns,

whether by sale, deed, transfer, grant, conveyance, or

ot herw se.
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