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AN ACT concerni ng school s.

Be it enacted by the People of the State of Illinois,

represented in the General Assenbly:

Section 5. The School Code is anmended by changing

Section 17-2A as foll ows:

(105 ILCS 5/17-2A) (from Ch. 122, par. 17-2A)

Sec. 17-2A. Interfund transfers Transfers. The school
board of any district having a population of l|ess than
500,000 inhabitants may, by proper resolution followng a
public hearing set by the school board or the president of
the school board (that is preceded (i) by at |east one
publ i shed notice over the nanme of the clerk or secretary of
the board, occurring at |east 7 days and not nore than 30
days prior to the hearing, in a newspaper of general
circulation within the school district and (ii) by posted
notice over the nane of the clerk or secretary of the board,
at | east 48 hours before the hearing, at the principal office
of the school board or at the building where the hearing is
to be held if a principal office does not exist, with both
notices setting forth the time, date, place, and subject
matter of the hearing), transfer from (1) the Educati onal
Fund to the Operations and Maintenance Fund or t he
Transportation Fund, (2) the Operations and Mi ntenance Fund
to the Educational Fund or the Transportation Fund, or (3)
the Transportation Fund to the Educational Fund or the
Oper ati ons and Mai ntenance Fund of said district an anmount of
noney not to exceed 20% of the tax actually received in the
transferor Fund for the year previous to the transfer,
provi ded such transfer is made solely for the purpose of
neet i ng one-ti ne, non-recurring expenses. Any ot her

permanent interfund transfers authorized by any provision or
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judicial interpretation of this Code for which the transferee
Fund is not precisely and specifically set forth in the
provi sion of this Code authorizing such transfer shall be
made to the Fund of the school district nost in need of the
funds being transferred, as determ ned by resolution of the
school board.

(Source: P.A 92-127, eff. 1-1-02.)
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