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AN ACT concerni ng corporation

Be it enacted by the People of the State of |Illinois,

represented in the General Assenbly:

Section 5. The Business Corporation Act of 1983 is

anended by changi ng Section 7.05 as foll ows:

(805 I LCS 5/7.05) (from Ch. 32, par. 7.05)

Sec. 7.05. Meetings of sharehol ders. Meet i ngs of
sharehol ders may be held at--sueh-place; either within or
without this State, as nmay be provided in the by-laws or in a
resolution of the board of directors pursuant to authority
grant ed in the by-Iaws. In the absence of any such
provision, all nmeetings shall be held at the registered
office of the corporation in this State.

An annual neeting of the sharehol ders shall be held at
such time as my be provided in the by-laws or in a
resolution of the board of directors pursuant to authority
granted in the by-laws. Failure to hold the annual neeting
at the designated tine shall not work a forfeiture or
di ssolution of the corporation nor affect the wvalidity of
corporate action. If an annual neeting has not been held
within the earlier of six nonths after the end of the
corporation's fiscal vyear or fifteen nonths after its |ast
annual neeting and if, after a request in witing directed to
the president of the corporation, a notice of neeting is not
given within 60 days of such request, then any sharehol der
entitled to vote at an annual neeting may apply to the
circuit court of the county in which the registered office or
princi pal place of business of the corporation is |ocated for
an order directing that the neeting be held and fixing the
time and place of the neeting. The <court my issue such

additional orders as nmay be necessary or appropriate for the
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hol di ng of the neeting.

Unless specifically prohibited by the articles of

i ncorporation or by- 1 aws, a corporation may al | ow

shareholders to participate in and act at any neeting of the

sharehol ders through the use of a conference telephone or

interactive t echnol ogy, i ncl udi ng but not Ilimted to

el ectronic transni ssi on, | nt er net usage, or renote

communi cation, by neans of which all persons participating in

the neeting can comunicate with each other. Parti ci pati on

in such neeting shall constitute attendance and presence in

person at t he meeting of the person or persons SO

partici pating.

Speci al neetings of the sharehol ders may be called by the
president, by the board of directors, by the holders of not
| ess than one-fifth of all the outstanding shares entitled to
vote on the matter for which the neeting is called or by such
other officers or persons as may be provided in the articles
of incorporation or the by-I|aws.

(Source: P.A 83-1025.)

Section 10. The CGeneral Not For Profit Corporation Act

of 1986 is anended by changi ng Section 107.05 as fol | ows:

(805 | LCS 105/ 107.05) (from Ch. 32, par. 107.05)

Sec. 107.05. Meeting of nenbers. (a) Meet i ngs of
menbers may be held at-sueh-place; either wwthin or wthout
this State, as my be provided in the bylaws or in a
resolution of the board of directors pursuant to authority
granted in the bylaws. |In the absence of any such provision,
all  neetings shall be held at the registered office of the
corporation in this State.

(b) An annual neeting of the nmenbers entitled to vote
may be held at such tinme as may be provided in the bylaws or

ina resolution of the board of directors pursuant to
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authority granted in the bylaws. Failure to hold the annual
nmeeting at the designated tine shall not work a forfeiture or
di ssolution of the corporation nor affect the wvalidity of
corporate action. If an annual neeting has not been held
within the earlier of six nonths after the end of the
corporation's fiscal year or fifteen nonths after its |ast
annual neeting and if, after a request in witing directed to
the president of the corporation, a notice of neeting is not
delivered to nenbers entitled to vote within 60 days of such
request, then any nenber entitled to vote at an annual
meeting may apply to the circuit court of the county in which
the registered office or principal place of business of the
corporation is located for an order directing that the
nmeeting be held and fixing the tinme and place of the neeting.
The court may issue such additional orders as nmay be
necessary or appropriate for the holding of the neeting.

(c) Special neetings of the nmenbers nay be called by the
president or by the board of directors. Special neetings of
the menbers may al so be called by such other officers or
persons or nunber or proportion of nenbers entitled to vote
as may be provided in the articles of incorporation or the
byl aws. In the absence of a provision fixing the nunber or
proportion of nmenbers entitled to vote who are entitled to
call a neeting, a special neeting of nenbers entitled to vote
may be called by such nenbers having one-twentieth of the
votes entitled to be cast at such neeting.

(d) Unless specifically prohibited by the articles of

incorporation or bylaws, a_ corporation may allow nenbers

entitled to vote to may participate in and act at any neeting

t hrough the use of a conference telephone or interactive

t echnol ogy, i ncl udi ng but not limted to electronic

transm ssion, Internet usage, or renpte comruni cati on, other

conmunt eat t ons- - equt prent by neans of which all persons

participating in the neeting can conmuni cate with each other.
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Participation in such neeting shall constitute attendance and
presence in person at the neeting of the person or persons so
partici pating.

(e) For nmeeti ngs of a not-for-profit corporation
organi zed for the purpose of residential cooperative housing,
consisting of 50 or nore single famly dwellings wth
i ndividual unit |egal descriptions based upon a recorded pl at
of a subdivision, and located in a county containing a
popul ati on between 780,000 and 3,000,000 inhabitants, any
menber may record by tape, film or other neans t he
proceedi ngs at the neetings. The board or the nmenbership may
prescri be reasonable rules and regulations to govern the
maki ng of the recordings. The portion of any neeting held to
di scuss violations of rules and regul ati ons of t he
corporation by a residential sharehol der shall be recorded
only with the affirmative assent of that sharehol der.

(Source: P.A 91-465, eff. 8-6-99.)

Section 99. Effective date. This Act takes effect wupon

becom ng | aw.
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