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AN ACT inrelation to credit.

Be it enacted by the People of the State of Illinois,

represented in the General Assenbly:

Section 5. The Credit Card Issuance Act is anended by

changing Section 7.2 as foll ows:

(815 | LCS 140/ 7.2)

Sec. 7.2. No credit card issuer shall issue, provide,
assign or deliver in any way a credit card account to and in
the name of any person wunder the age of 18 wtheut-the
Wi tten-approval - of -t hat - per son" s- par ent - or - | egal - guar di an.

Upon-del tvery-of - a- eredi t - card- aceount -t 0- and- t n- t he- nane
of - any- person-under -t he-age-of-18;--the--¢credit--card--issuer
shal l - - al so- -t nel ude- a- panphl et - whi eh- det at | s-t he- responsi bl e
use-of -a-eredi t-ecard; - an- - explanati on- - of - - appl i eabl e--eredi t
Limts; - paynent - Fequi renent s- and- t he- penal tt es-for-t he- at suse
and- fraudul ent - use- of - a- eredi t - ear d-

A- - per son- under - t he- age- of - 18- may- be- t ssued-a-eredi t-ecard
aceount -+ A-t hat - person-s- nane-wk t hout -t he-w i tt en- appr oval - of
a- parent - or - } egal - guardi an-+ f - a- person- over- -t he- - age--of--18
agrees--to--be--a-jotnt-holder-of-the-credit-card-aceount - and
accepts-the-responstbttity-for-any-debt--or--cost--assoct at ed
wth-the-eredit-card:

Thi s- - Seett on- - does- - not - - appl y--to- - a- suppl enentary- card
t ssued-t 0- a- person- under-t he--age--of--18--that--all ows--t hat
person--to--aeccess--a--credit--card--aceount -t n-t he- nane- of - a
person- ever -t he- age-of -18-tf-t he- person- over-t he- - age--of --18
Feguested-orallty-of-in-witing-that-the-supplenentary-card-be
t ssued-t o-t he- per son- under - t he- age- of - 18-

(Source: P.A 88-348.)
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