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AMENDMENT TO HOUSE BI LL 3346

AMENDMENT NO. . Anend House Bill 3346 on page 2 by

acing line 2 wth the foll ow ng:

"nunber"; and

on page 3 by replacing lines 2 and 3 with the foll ow ng:

on

foll

"insurer that:

(A) issued an insurance policy to a Hol ocaust

victimbetween 1920 and 1945, incl usive; or

(B) was, or currently is, the |legal successor to

any such international insurer or any such insurance

policy;"; and

page 3 by inserting imediately below line 13 the
OW Ng:

"(h) (1) An insurer that is required (or whose

holding conpany is required) to report, certify, or

otherwise disclose infornmation substantially equival ent

to that required by subsection (g) of this Section

pursuant to the laws of another jurisdiction may satisfy

the requirenents of subsection (g) of this Section by

filing with the Director, within the applicable periods

prescri bed hereunder, copies of the material filed with

that jurisdiction. The determination as to whether the

requirenents of a qgiven jurisdiction are substantially
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equi valent to those of subsection (qg) of this Section

shal | be nmade by the Director in his or her discretion.

The Director nmay require that any such filing be

suppl enented by a schedule or index referring to the

specific requirenents of subsection (g) or the rules

pronul gat ed under that subsection

(2) The Director, in his or her discretion, may

suspend the application of subsection (g) of this Section

to any insurer upon a finding that the insurer, a

subsidiary of the insurer, or any nenber of the hol ding

conpany systemthat includes the insurer has subjected

itself in good faith to the authority of the

international conmmi ssion referenced in a nenorandum of

intent, dated April 8, 1998, executed by the Director,

other United States insurance requlators, wor | dwi de

Jewi sh organizations, and insurers, oOr any successor

t her et o, and has neaningfully participated in t he

commi ssion oOr successor entity in a nmanner reasonably

calculated to effect the pronpt i nvestigati on and

resolution of <clains of Holocaust victins and upon a

finding by the Director that the conm ssion or successor

entity is effectively noving toward the swift and

equi tabl e resolution of clains made agai nst such insurer

by Hol ocaust victins.

(3) A suspension granted pursuant to item (2) of

this subsection shall be valid for a one-year period and

my be extended annually for an additional one-year

period upon a finding (i) that the insurer, a subsidiary

of the insurer, or any nenber of the hol di ng conpany

systemthat includes the insurer continues to satisfy the

requi renents set forth initem(2) of this subsection and

(ii) that the comm ssion or successor entity is effective

in achieving the pronpt identification of Holocaust

victinse to whominsurance policies were issued between
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January 1, 1920 and Decenmber 31, 1945 and the

i nvestigation and resolution of clains of those Hol ocaust

victins. An insurer who is exenpted or seeks continued

exenption pursuant to this subsection shall file such

reports or provide such other information as the Director

may require in his or her discretion.

(4 The Director shall have the discretion to

di sconti nue any exenption nmade in accordance wth this

subsection if a reasonable determ nation is nade by the

Director that the insurer, its subsidiary or division, or

the nmenber of the holding conpany system that i ncludes

the insurer, as applicable, is not cooperating fully with

t he conm ssion or successor entity or that the conm ssion

or successor entity is not effective in pronptly

i nvestigating and resolving such clains."; and

page 3, line 14, by changing "(h)" to "(i)"; and

page 3, line 26, by changing "(i)" to "(j)"; and

page 3, line 30, by changing "(j)" to "(k)"; and

page 4, line 4, by changing "(k)" to "(l)"; and

page 4, line 10, by changing "(I)" to "(m".
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