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AN ACT in relation to taxation.

Be it enacted by the People of the State of Illinois,

represented in the General Assenbly:

Section 5. The Illinois Incone Tax Act is anended by

addi ng Section 213 as foll ows:

(35 1LCS 5/213 new)

Sec. 213. Credit for certain real property donations.

(a) Any corporate taxpayer that nmakes a qualified

donation of an interest in real property located in Illinois

during the taxable vyear that is useful for public beach

access or use, public access to public waters or trails, fish

and wildlife conservation, or other sinmlar |and conservation

purposes is allowed a credit against the tax inmposed by

subsections (a) and (b) of Section 201 equal to 25% of the

fair market value of the donated property interest.

To be eligible for this credit, the interest in real

property nust be donated to and accepted by either the State,

a unit of local governnent, or a body that is both organi zed

to receive and adninister | ands for conservati on purposes and

qualified to receive charitable contributions under Illinois

| aw. Lands required to be dedicated pursuant to |ocal

governnental regul ation or ordi nance and dedi cations made to

i ncrease building density |levels pernmitted under a requl ati on

or ordinance are not eligible for this credit. The credit

al |l oned under this subsection (a) nmay not exceed $500, 000.

To support the credit allowed under this subsection (a), the

taxpayer must file wth its incone tax return, for the

taxable vear in which the credit is clained, a certification

by the Departnent of Natural Resources that the property

donated is suitable for one or npre of the valid public

benefits set forth in this subsection (a).
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(1) The credit allowed by this subsection (a) nmay

not exceed the amount of tax inposed by subsections (a)

and (b) of Section 201 for the taxable vyear reduced by

the sum of all credits all owed, except paynents of tax

made by or on behalf of the taxpayer.

(2) Any unused portion of this credit my be

carried forward for the next succeeding 5 vyears. The
credit shall be applied to the earliest year for which
there is a tax liability. If there are credits from nore

t han one tax year that are available to offset liability,

the earlier credit shall be applied first.

(b) An individual taxpayer who nakes a qualified

donation of an interest in real property located in lllinois

during the taxable year that is wuseful for public beach

access or use, public access to public waters or trails, fish

and wildlife conservation, or other sinmlar |and conservation

purposes is allowed a credit against the tax inposed by

subsections (a) and (b) of Section 201 equal to 25% of the

fair market value of the donated property interest.

To be eligible for this credit, the interest in property

must be donated to and accepted by either the State, a unit

of local ogovernnent, or a body that is both organi zed to

receive and adnminister |ands for conservation purposes and

qualified to receive charitable contributions under Illinois

| aw. Lands required to be dedicated pursuant to | ocal

governnental regqul ation or ordi nance and dedi cati ons nmade to

i ncrease building density |levels pernmitted under a requl ati on

or ordinance are not eligible for this credit. The credit

allowed under this subsection (b) nmay not exceed $250, 000.

To support the credit allowed under this subsection (b), the

taxpayer must file with the incone tax return for the taxable

vear in which the credit is clained a certification by the

Departnent of Natural Resources that the property donated is

suitable for one or nore of the valid public benefits set
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forth in this subsection (b).

(1) The credit allowed by this subsection (b) may

not exceed the amount of tax inposed by subsections (a)

and (b) of Section 201 for the taxable vyear reduced by

the sum of all credits all owed, except paynents of tax

made by or on behalf of the taxpayer.

(2) Any unused portion of this credit my be

carried forward for the next succeeding 5 vyears. The
credit shall be applied to the earliest year for which
there is a tax liability. If there are credits from nore

t han one tax year that are available to offset liability,

the earlier credit shall be applied first.

(3) Inthe case of property owned by a narried

couple, if both spouses are required to file lllinois

incone tax returns, the credit allowed by this subsection

(b) may be clained only if the spouses file a joint

r et urn. If only one spouse is required to file an

Illinois incone tax return, that spouse may claim the

credit allowed by this subsection (b) on a separate

return.
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