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AMENDMENT TO HOUSE BI LL 2994

AMENDMVENT NO. . Anend House Bill 2994 on page 24 by
replacing line 27 with the foll ow ng:

"menor andum t hat"; and

on page 24, line 28, by changing "fee," to "fee":; and

on page 24, line 31, by deleting "signed"; and

on page 24, by replacing line 33 with the foll ow ng:

"service fee or any portion of the service fee. If the

conpensation or service fee exceeds 10% of the prem um anopunt

or potential prem um anount of the contract or policy, the

menor andum shal | include the signature of the insured or

prospective insured acknow edgi ng the conpensati on or service

fee.

(f) Any conpensation or service fee received on a

contract or policy that is later canceled for any reason nust

be returned to the insured by the insurance producer or

business entity at a prorated amount. The prorated anpunt

shall be based on the length of the term of the policy or

contract conpared to the tine that contract or policy was in

force such that the anpbunt returned reflects the portion of

the termof the contract or policy during which the contract

was nhot in force.".



SOLIMAR DFAULT BILLS NONE


