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AN ACT concerni ng hi gher education student assistance.

Be it enacted by the People of the State of Illinois,

represented in the General Assenbly:

Section 5. The H gher Education Student Assistance Act
is anended by adding Section 77 and changing Section 113 as

foll ows:

(110 ILCS 947/ 77 new)

Sec. 77. Il1linois St udent Assi st ance Conmi ssi on

Contracts and Grants Fund.

(a) The Illinois Student Assistance Commni ssion Contracts

and Grants Fund is created as a special fund in the State

treasury. All qifts, grants, or donations of nopney received

by the Conmi ssion nust be deposited into this Fund.

(b) WMneys in the Fund may be used by the Conm ssi on,

subject to appropriation, for support of the Conmm ssion's

student assi stance outreach activities.

(110 ILCS 947/ 113)

Sec. 113. Federal Student Loan Fund; Student Loan
Qperating Fund; Federal Reserve Recall Fund. The Conm ssion
shall create the Federal Student Loan Fund, the Student Loan
Operating Fund, and the Federal Reserve Recall Fund. At the
request of the Commi ssion's Executi ve Director, t he
Comptroller shall transfer funds, as necessary, fromthe
Student Assi stance Conm ssion Student Loan Fund into the
Federal Student Loan Fund, the Student Loan Operating Fund,
and the Federal Reserve Recall Fund. On or before August 31,
2000, the Comm ssion's Executive Director shall request the
Comptroller to transfer all funds fromthe Student Assistance
Comm ssi on Student Loan Fund into any of the follow ng funds:

the Federal Student Loan Fund, the Student Loan Operating
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Fund, or the Federal Reserve Recall Fund. On  Septenmber 1,
2000, the Student Assistance Conm ssion Student Loan Fund is
abolished. Any future liabilities of this abolished fund
shal | be assignable to the appropriate fund created as one of

its successors. At the request of the Comm ssion's Executive

Director, the Conptroller shall transfer funds from the

Federal Student Loan Fund into the Student Loan Operating

(Source: P.A 91-670, eff. 12-22-99.)

Section 95. The State Finance Act is anended by adding

Section 5.545 as fol |l ows:

(30 I'LCS 105/5.545 new)

Sec. 5.545. The |Illinois Student Assistance Conmmi SSion

Contracts and Grants Fund.

Section 99. Effective date. This Act takes effect wupon
becom ng | aw, except that the provisions adding Section 77 of
t he Hi gher Education Student Assistance Act and Section 5.545

of the State Finance Act take effect on July 1, 2001.


SOLIMAR DFAULT BILLS NONE


