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AN ACT concerni ng taxation.

Be it enacted by the People of the State of |Illinois,

represented in the General Assenbly:

Section 5. The Illinois Income Tax Act is anmended by

addi ng Section 208.2 as foll ows:

(35 1 LCS 5/208.2 new)

Sec. 208. 2. Per manent honeowners' tax relief rebate.

(a) Beginning with property taxes paid in 2002, an

i ndi vi dual t axpayer who paid residential real property taxes

in the taxable year on the taxpayer's principal Illinois

residence is entitled to a rebate. The rebate shall be in an

anount  equal to 5% of those taxes originally due and paid in

t he taxabl e year

(b) Wth respect to individual incone tax returns for

taxable vyear 2002 and thereafter, the Departnent shall cause

a rebate to be paid to taxpayers equal to the amount of the

Il1linois incone tax credit allowed for the taxable year under

Section 208 wth respect to the taxpayer's Illinois incone

tax return. As soon as reasonably practical, the Departnent

shal | certify the nanes of the taxpayers eligible for the

rebate under this subsection (b) and the rebate anpbunts to

the Conptroller. The Conptroller shall forthwith nail rebate

warr ant s to t hese t axpavyers within 30 days after

certification by the Departnent.

(c) On or before Decenber 31, 2002 and each Decenber 31

thereafter, the Departnent shall prepare and nake avail abl e

an application formfor the rebate authorized under this

Section for those individuals who paid property taxes on

their principal Illinois residence but who did not receive a

rebate under subsection (b) or who received only a parti al

rebate under subsection (b). The Departnment shall beqgi n
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accepting application forns for the rebate on January 1, 2003

and each January 1 thereafter. To be eligible for a rebate

under this Section the applicant nust subnmt a conpleted

application form postnarked on or before March 1, 2003 and

each March 1 thereafter

On or before April 1, 2003 and each April 1 thereafter,

the Departnent shall certify the nanes of the taxpayers

eligible for the rebate under this subsection (c) whose

application forns were postnmarked on or before March 1, 2003

and each March 1 thereafter and the rebate anpbunts to the

Conptroller. The Conptroller shall nail the rebate warrant

to these taxpayers by May 1, 2003 and each May 1 thereafter.

(d) The Departnent shall neke the rebate paynents out of

the Property Tax Relief Fund.

Section 10. The Riverboat Ganbling Act is anended by

adding Section 13.5 as foll ows:

(230 ILCS 10/13.5 new)

Sec. 13.5. Property tax relief surcharge. Begi nhning on

January 1, 2002, in addition to the tax inposed under Section

13, a surcharge is i nposed on persons engaged in the business

of conducting riverboat ganbling operations, based on the

adjusted gross receipts received by a licensed owner from

ganmbl i ng ganes aut hori zed under this Act at the follow ng

15% of annual adjusted qross receipts up to and

i ncl udi ng_$25, 000, 000;

20% of annual adjusted gross receipts in excess of

$25, 000, 000 but not exceedi ng $50, 000, 000:;

25% of annual adjusted gross receipts in excess of

$50, 000, 000 but not exceedi ng $75, 000, 000:;

30% of annual adjusted gross receipts in excess of

$75, 000, 000 but not exceedi ng $100, 000, 000;
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35% of annual adjusted gross receipts in excess of

$100, 000, 000.

The surcharge i nposed by this Section shall be paid by

the licensed owner to the Board not later than 3: 00 o' cl ock

p.m of the day after the day when the wagers were made.

(b) Al of the revenue generated by the surcharge shal

be deposited into the Property Tax Relief Fund, a speci al

fund hereby created in the State treasury. The npneys in the

Property Tax Relief Fund, subject to appropriation, shall be

used exclusively for property tax relief.

Section 15. The State Finance Act is anended by addi ng

Section 5.545 as fol |l ows:

(30 I'LCS 105/5.545 new)
Sec. 5. 545. Property Tax Relief Fund.

Section 99. Effective date. This Act takes effect wupon

becom ng | aw.
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