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AN ACT concerning nunicipalities.

Be it enacted by the People of the State of |Illinois,

represented in the General Assenbly:

Section 5. The |Illinois Minicipal Code is anmended by

changi ng Section 11-74.3-3 as foll ows:

(65 ILCS 5/11-74.3-3) (fromCh. 24, par. 11-74.3-3)

Sec. 11-74.3-3. In carrying out a business district
devel opnment or redevel opnent plan, the corporate authorities
of each nmunicipality shall have the foll ow ng powers:

(1) To approve all developnent and redevel opnent
proposal s for a business district.

(2) To exercise the use of em nent domain for the
acquisition of real and personal property for the purpose
of a devel opnent or redevel opment project.

(3) To acquire, manage, convey or otherw se di spose
of real and personal property according to the provisions
of a devel opnent or redevel opnent plan.

(4) To apply for and accept capital grants and
loans from the United States and the State of Illinois,
or any instrunmentality of the United States or the State,
for business district devel opnent and redevel opnment.

(5 To borrow funds as it nmay be deened necessary
for the purpose of Dbusiness district devel opnent and
redevel opnent, and in this connection i ssue such
obligation or revenue bonds as it shall be deened
necessary, subject to applicable statutory limtations.

(6) To enter into contracts wth any public or
private agency or person.

(7) To sell, lease, trade or inprove real property
in connection wth business district developnent and

redevel opnent pl ans.
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(8 To enploy all such persons as may be necessary
for the planning, admnistration and inplenentation of
busi ness district plans.

(9) To expend such public funds as nmay be necessary
for the planning, execution and inplenentation of the
busi ness district plans.

(10) To establ i sh by ordinance or resolution
procedures for the planning, execution and inplenentation
of business district plans.

(11) To create a Business District Devel opnent and
Redevel opnent Comm ssi on to act as agent for the
muni cipality for the purposes of business district
devel opnent and redevel opnent.

This anmendatory Act of the 91st General Assenbly is

declarative of existing law and is not a new enact nent.

(Source: P.A 91-418, eff. 1-1-00.)
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