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AN ACT concerni ng educati on.

Be it enacted by the People of the State of Illinois,

represented in the General Assenbly:

Section 5. The School Code is anended by changing

Section 17-2A as foll ows:

(105 ILCS 5/17-2A) (from Ch. 122, par. 17-2A)

Sec. 17-2A. Interfund Transfers. The school board of any
district having a popul ati on of | ess t han 500, 000
i nhabitants, my, by proper resolution followng a public
hearing (that is preceded by at |least one published notice
occurring at least 7 days prior to the hearing in a newspaper
of general circulation within the school district and setting
forth the tine, date, place, and subject mtter of the
hearing), transfer noney from (1) the Educational Fund to the
Operations and Mai ntenance Fund or the Transportation Fund,
(2) the Operations and Maintenance Fund to the Educati onal
Fund or the Transportation Fund, or (3) the Transportation
Fund to t he Educational Fund or the Operations and

Mai nt enance Fund of said district, subject to the limtations

of the Property Tax Extension Limtation Law, if applicable

an- - appunt - - of - - pPRey- - not - - t 0- exeeed- 20% of - t he-t ax- actual t y
Fecetved-i n-the- Fund-for-the-year-previous-to--the--transfer;
provi ded- - sueh--transfer--is--nmade--solely-for-the-purpose-of
reet t hg- one-tt Ae; - NOA- F EEUF F | Ng- eXpenses.

(Source: P.A 89-3, eff. 2-27-95.)

Section 99. Effective date. This Act takes effect wupon

becom ng | aw.


SOLIMAR DFAULT BILLS NONE


