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AN ACT concerni ng taxation.

Be it enacted by the People of the State of |Illinois,

represented in the General Assenbly:

Section 5. The Property Tax Code is anended by addi ng

Section 9-192 as foll ows:

(35 I'LCS 200/ 9-192 new)

Sec. 9-192. Assessment of abandoned resi denti al

property. For assessnent vyears 2002 and thereafter, the

assessed valuation of residential property that has been

abandoned for one vyear or nore shall be no |l ess than the

aver age assessed val uati on of occupi ed conparabl e residenti al

property within the sane census tract as the abandoned

property.

Section 99. Effective date. This Act takes effect upon

becom ng | aw.
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