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AN ACT to anmend the Metropolitan Civic Center Support Act

by changi ng Section 4.

Be it enacted by the People of the State of Illinois,

represented in the General Assenbly:

Section 5. The Metropolitan Cvic Center Support Act is

anended by changi ng Section 4 as foll ows:

(30 ILCS 355/4) (from Ch. 85, par. 1394)

Sec. 4. Moneys will be commtted and distributed fromthe
MEACB Fund in the foll owm ng manner:

(1) Any Authority desiring to make application for
financial support shall do so on forns and in the manner
provi ded by the Departnent and acconpanied by an economc
feasibility report, an economc inpact report, master
building plan and design, docunented evidence that the
Aut hority has been created pursuant to |aw, a financial
plan, and the required local share of total project costs,
whi ch | ocal share shall include cash or pledges available on
demand t hrough construction in an anount equivalent to 10% of
total project costs, and the sources of and procedures for
obt ai ni ng such | ocal share, including evidence that the | ocal
share was authorized at a public neeting. Local share may
not include State funds provided to the Authority through
grant or | oan.

(2) (a) The application cycle for each programyear is
fromJuly 1 to June 30.

(b) Only Authorities recognized by the Director as being
created and organized prior to July 1 of a program year nay
apply for support in that year.

(c) An application nmust be submtted by August 1 to be
considered in that year. An application submtted by August

1, 1990, that is not fully funded shall remain on file and
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shall constitute a continuing application for the follow ng 4
program years ending on June 30, 1992, June 30, 1993, June
30, 1994, and June 30, 1995. An Authority nust participate in
a consultation with the Departnment prior to submtting an
appl i cation.

(d) Applications shall be nade available for public
i nspection by the Authority.

(e) The Departnent shall hold one or nore hearings on
the applications. Applications nay be grouped for hearings.

(f) Applications may be divided into construction
phases, but dividing the project into phases shall not inply
subsequent appr oval of f undi ng t he del ayed phases.
Applications shall be limted to single or nulti-purpose
projects the primary function of which is to provide public
entertai nment, exhibitions or conventions or to provide
parking facilities related thereto. Ofice facilities may be
included as an incidental rather than a primary function of a
proj ect . If the Authority holds land or property not
physically contiguous to the <civic center property, the
Authority may utilize such other |lands or property for any
facility admnistered by the Authority, and such facility may
be i ncl uded as an incidental function of a project.
Not wi t hst andi ng the foregoing, an Authority created under the
Metropolitan G vic Center Act with a population of |less than
100, 000, that before July 1, 1990, has received State
financial support for 2 theatre renovation projects in 2
separate communities, nmay be eligible to seek State financi al
support for an agricultural center, uni versity sports
facility, and arena in cooperation with a State university
created under the Regency Universities Act.

(g) The Director shall certify an application as
eligible for State financial support if, in his judgnment: (i)
the application satisfies all conditions in subsection (1) of

this Section; (ii) the application proposes a facility which
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accommodates a docunented comuni ty need; (rit) t he
application shows evidence of conmmunity support; (iv) the
application proposes a facility which can reasonably be
expected to provide primary and secondary econon c benefits
in the netropolitan area of the Authority including such
t hi ngs as job «creation, private investnents and other
benefits; and (v) the application proposes a facility the
operational expenses of which are nmet by the Authority or
t hrough ot her means available to the Authority.

(h) The Director may deny all or a portion of an
application and may deny certification to an applicant if in
the judgnent of the Director the applicant has failed to show
that the project is economcally feasible, or if the nmaster
buil ding plan and design are inconplete or inadequate, or if
the financial plan is inadequate. The submtted application

will be conpetitively ranked, wth preference given to

applications f or funds for repair and maintenance of

Aut horities created and orqgani zed prior to 1980.:- If, after

fundi ng the highest ranked applications, the anpount avail abl e
for certification by the Director, as determned by the
witten certification fromthe Budget Director pursuant to
Section 4(4) of this Act, is insufficient to fund the next
hi ghest ranked project and the project cannot be separated
into workable phases, the Director may select the next
hi ghest ranked project for which funds are sufficient.

(1) Upon conmpletion of the application review the
Director shall provide a list of applications approved and
t he amount approved, and a list of applications denied and
t he amount denied to each applicant.

(j) Applicants denied shall be provided with the reason
for denial in witing.

(k) Applications not certified in one year may be
resubmtted in another year, but no preference shall be given

to resubm ssions, unless the only reason for denial is |ack
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of available State financial support.

(1) Applications certified prior to June 1, 1985, shal
remain certified and eligible for State financial support
during fiscal year 1986 after Sept enber 3, 1985.
Applications received but not certified by the Departnent
prior to June 1, 1985, may be certified during fiscal year
1986 after Septenber 3, 1985 in accordance wth statutory
provisions in existence at the time the application was
received. Al such applications shall be given priority over
applications subsequently received by the Departnent.

(3) (a) The Depar t ment shal | establish for each
appl i cant which has been certified by the Director as being
eligible for State financial support a base sumequal to the
| esser of:

(1) 75%of the total project costs as determ ned
fromapplicant's estinmate.

(i) .0310 times the total assessed valuation, as
equal i zed by the Departnent of Revenue, of all taxable
property located within the netropolitan area of the
Authority for the year 1975 or 1983, whichever is
greater.

(iii) $20, 000, 000.

Notwi thstanding the foregoing, an applicant wth a
facility wth nore than 400,000 square feet of exhibition
space shall have a base sum of $15, 000,000 in any event, and
the applicant shall be eligible to receive up to $10, 000, 000
of its base sumin the fiscal year beginning July 1, 1990,
and the balance of its base sumin the fiscal year beginning
July 1, 1991. Notw thstanding the foregoing, an applicant
that has received by July 1, 1990, the maxi num anount of
State fi nanci al support aut hori zed under subsection
(3)(a)(iii) of this Section shall receive additional State
financial support as appropriated by the General Assenbly.

(b) After this base sum has been established, the
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Department shall enter into an agreenment with the Authority
whereby the Departnment will agree to do one of the follow ng:
(1) Subject to annual appropriation by the GCeneral
Assenbly, to pay annually to the Authority fromthe MEAOB
Fund (A) an amount equal to the interest and princi pal
cost to the Authority of anortizing revenue bonds issued
by the Authority 1in an anount equal to the base sum or
(B) an amount equal to the interest and principal cost to
a unit of local governnment of anortizing revenue or
general obligation bonds issued by the unit of | ocal
government pursuant to an intergovernnental cooperation
agreenent with the Authority in an anount equal to the
base sum The anortization schedule for such revenue or
general obligation bonds shall be determned by the
Aut hority or the unit of |ocal governnent and be approved
by the Departnent; or
(i) After Septenber 3, 1985, to provide State
financial support fromthe issuance of Bonds pursuant to
Section 7 of this Act, the proceeds of which shall be
granted by the Departnent to the Authority in an anount
equal to the base sum subject to annual appropriation by
the General Assenbly. After Septenber 3, 1985, newy
certified applicants shall receive State financial
support only in accordance with this subparagraph (ii).
The i ssuance of Bonds pursuant to Section 7 of this Act
to provi de State financi al support, as provided in
subparagraph (ii) above, shall be subject to the satisfaction
of all the conditions contained in this Act required for the
i ssuance of Bonds, including, wthout I|imtation, those
conditions contained in Section 9. Any application certified
by the Drector as eligible for State financial support in
one fiscal year, but for which State financial support is not
provi ded during such fiscal year, shall continue to be

certified as eligible for State financial support in


SOLIMAR DFAULT BILLS NONE


© 00 N o o b~ w N Pk

W W W W W NN N NDNNDNDRNDNNR P P R B R R B R R
N W N P O © 0 N O 00 & W N B O © 0 N 0o o0 M W N B O

- 6- LRB9203882SMiv

subsequent fiscal years.

(4) Prior to July 1, 1989, the Director shall not
certify an applicant Authority as eligible for State
Fi nanci al Support unless he receives witten certification
from the Budget Director that the revenues for the |ast
conpleted fiscal year paid into the MAOB Fund equal or
exceed 175% of the annual debt service required with respect
to Bonds and Local Bonds for previ ously certified
applications and the application then under consideration.
For the fiscal year beginning July 1, 1989, and each fisca
year thereafter, the Director shall not certify an applicant
Authority as eligible for State Financial Support wunless he
receives witten certification fromthe Budget Director that
the anount to be certified by the Director, when added to al
ot her amounts previously certified by the Director and funded
fromthe proceeds of Bonds, does not exceed the estimated
proceeds available wunder this Act to fund civic center and
library projects fromthe proceeds of Bonds to be issued and
sold after July 1, 1989 pursuant to Section 7 of this Act.
The total aggregate anount of pri nci pal i ssued and
outstanding in Bonds and in Local Bonds subject to State
financi al support under subsection (3)(b) above at any given
time for all Authorities shall not exceed the sum of
$200, 000, 000. Bonds and Local Bonds (or portions thereof) for
which there shall be delivered to an escrow agent or trustee
for the benefit of the holders thereof either cash or a
conbi nati on of cash and direct obligations of, or obligations
the principal and interest on which are fully guaranteed by,
the United States of America shall be deened not to be
outstanding for the purpose of any determ nation of, or
certification relating to, debt service coverage required by
this Act to the extent that the principal of, premum if
any, and interest on such bonds are payable from the anount

so delivered and any incone or increnment to accrue thereon
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(wi thout consideration of any reinvestnent thereof). Bonds
and Local Bonds (or portions thereof) for which there shal
be delivered to an escrow agent or trustee for the benefit of
the hol ders thereof either cash or a conbination of cash and
direct obligations of, or obligations the principal and
interest on which are fully guaranteed by, the United States
of Anmerica shall be deened not to be outstanding for the
purpose of any determ nation of, or certification relating
to, the aggregate anmount of Bonds and Local Bonds out st andi ng
at any given tinme under this Act to the extent that the
principal of and premium if any, on such bonds are payable
from the anount so delivered and any incone or increnent to
accrue thereon (without consideration of any reinvestnent
t hereof).

(Source: P.A 91-357, eff. 7-29-99.)

Section 99. Effective date. This Act takes effect upon

becom ng | aw.
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