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AN ACT concerni ng school s.

Be it enacted by the People of the State of Illinois,

represented in the General Assenbly:

Section 5. The School Construction Law is anended by

changi ng Section 5-5 as foll ows:

(105 ILCS 230/ 5-5)

Sec. 5-5. Definitions. As used in this Article:

"Approved school construction bonds" nean bonds that were
approved by referendum after January 1, 1996 but prior to
January 1, 1998 as provided in Sections 19-2 through 19-7 of
the School Code to provide funds for the acquisition,
devel opnent, construction, reconstruction, rehabilitation,
i nprovenent, architectural planning, and installation of
capital facilities consisting of buildings, structures,
dur abl e- equi pnent, and | and for educational purposes.

"Grant index" neans a figure for each school district
equal to one mnus the ratio of the district's equalized
assessed val uation per pupil in average daily attendance to
the equalized assessed valuation per pupil in average daily
attendance of the district |ocated at the 90th percentile for
all districts of the sane type. The grant index shall be no
less than 0.45 ©0:35 and no greater than 0.85 0:75 for each
district; provided that the grant index for districts whose
equal i zed assessed valuation per pupil in average daily
attendance is at the 99th percentile and above for al
districts of the sane type shall be 0.00.

"School construction project” neans the acquisition,
devel opnent, construction, reconstruction, rehabilitation,
i nprovenent, architectural planning, and installation of
capi tal facilities consisting of buildings, structures,

dur abl e equi pnent, and | and for educational purposes.
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"School maintenance project” neans a project, other than
a school construction project, intended to provide for the
mai nt enance or upkeep of buildings or structures for
educat i onal pur poses, but does not i ncl ude ongoi ng
oper ati onal costs.

(Source: P.A 90-548, eff. 1-1-98; 91-38, eff. 6-15-99.)

Secti on 99. Effective date. This Act takes effect on

July 1, 2001.
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