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AN ACT in relation to taxation.

Be it enacted by the People of the State of |Illinois,

represented in the General Assenbly:

Section 5. The Illinois Income Tax Act is anmended by

addi ng Sections 214 and 215 as fol |l ows:

(35 I'LCS 5/214 new)

Sec. 214. Tax credit for purchasing E85 ethanol powered

not or vehi cl es. For taxable years 2002 through 2006, each

t axpayer who purchases a new E85 ethanol powered notor

vehicle is entitled to a credit against the tax inposed by

subsections (a) and (b) of Section 201 in the anpunt of

$2,000 for each vehicle purchased during the taxable year.

For purposes of this Section "E85 ethanol powered notor

vehicle" neans a notor vehicle that is powered by E85 bl end

fuel which consists of at | east 85% et hanol and no nore than

15% gasol i ne. The tax credit nay not reduce the taxpavyer's

liability to less than zero.

(35 | LCS 5/215 new)

Sec. 215. Tax credit for installing E85 ethanol f uel

di spensi ng punps. For taxable years 2002 through 2006, each

motor fuel retailer who installs one or nore new E85 et hanol

fuel dispensing punps at his or her notor fuel retail store

inlllinois during the taxable year is entitled to a credit

agai nst the tax i nposed by subsections (a) and (b) of Section

201 in the amount of $10,000. For purposes of this Section

"E85 ethanol fuel dispensing pump”" neans a fuel dispensing

punp that di spenses E85 bl end fuel which consists of at |east

85% ethanol and no nore than 15% gasoline. The tax credit

may not reduce the taxpayer's liability to |l ess than zero.



SOLIMAR DFAULT BILLS NONE


-2- LRB9201541SMlv

Secti on 99. Effective date. This Act takes effect on

January 1, 2002.
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