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Section 1451.220  Exempt Communications 

Exempt communications, pursuant to Section 5-10(b) of the Act, shall be deemed to be exempt only if delivered to an existing timeshare owner or a member of an exchange program by the developer of the timeshare plan or its successor, the managing entity of the timeshare plan, selling agent of the timeshare plan, or by an exchange company of the timeshare plan. 
